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dJuwijtunw)jhl wjwuln «AU3LRYALEULULU-ELUUL3NFADRY )

1. UdwGnh nGymGiwG pGohwGnip wwydwGGtp.
e  UJwlnGinh mwnptljwG mnynuwnpnypGtpp.

Undniyph mbiuwlp Uhgng(litiph GapnpuiwG dudytnp (on), mwptljwb
unynuwnnnijpn (%)
91-180 181 op L wybih
<< npwd 9.5 10.0
UUVL nojup 9.0

e  Ugwlnh wpdnypn® << npud, UUL nojwn:

e Udwlnh Gupnniwl hwiwnp vwhiwlynn GjuqugnyyG gmudwpp® 7 000 000 << npwd 15.000 UUL
T

e Ujwlnh hwiwpmi® wnwlg gniwph L hwdwupwuwlnipjul vwhiwlwhwliwl, pugunnipjudp’
wywlinh dwpiwl dwiytnhl Guwpunpnnn 30 (EptuniG) opp:

e Sniynuwgniiwnbtiph Jewpiwl hwiwhwwlnpmbGp' SnynuwgniiwpGtpp yewpynd Gl
Joipupwlyjnp wihu jud wjwlnuunih gulynpjudp hwpytqpjuo mnynubtipn jnipupwlsjnip
wuihu Jupnn GG gnidwnpyt] wjwlnh gnudwphG:

e SnlnuGliph hwgwnpy Pwllyp wnnynulbph hw)qupyl ppwlwlwglnd £ hwyynd wnijw wjwlnh
wipnn9 qmiwph Guudwdp, wyjwlnuijhG wwjiwlwgqph nne dwiytnh hwdwp' opwlwl
yunjwopny: Cln npnd, PwGyp jnipupwlynip opdw mninuwnpnypp hwygwpymd £ vwhiwlGjwo
unynuwnpnyph wnljuql 1/365 hwpwpbpwygnipjudp (hul Gwhwle wwpju hwdwp pwGyp
oquuwgnponid t 1/366 hwpwptipuwygnipjniGp):

* UJulnpuump guGympjudp wijdwp (wowGg vuyyuwuwpyiwl Jéwph b hwygh jGdugnn dGwugnprh)
mnpwiwnpymu £t MasterCard Gold Jwd VISA Gold mtuwyh wjjuunhy pupn.

e Guwlfuhy dnmwupwqgpuo wyjwlnltpp L gpulg ghiwg Ynunmwyuwo wnninubGtpp npudwnpymd GG
wnw(g vheGnpnuydwph® 0 << npud:

e Ulwlfupy dntnpugnyuo wjwlnltpp, npnGg dwdytivp 30 on L wytijh £ mpuwdwnpynd GG wnwlg
vholnpnuydwph® 0 <& npwd, huly dhGsk 30 op dwiytinny dnnpwgpyuod L dwdijtwnhg nun
wwhw(oynn wywlnltppn  wpwdwngpynud 66 hwdwdwyG  Pwlyh  Ynnihg  dwwmnmgynn
ownwjnipniGGtph vwlwqGtph:

2. Uy yuwjyswlbtn L vwhiwGwhwlnuiGhn.

e UJwlnwwuniG hpwymlp nGh wdwlnp GtpnlGhp hognmunn tppnpn wGdh™ << opkGunpnipjudp
uvwhiwlijwo Jupgny:

e Gpt wjwlnpn Gopppdmd L wpunwpdnypny, wyw Udwlnuwunl qpuynp hwjwuwnnmd b, np
wywlnwjhlt ywjdwlwghpp Ylptinmt ywhhl ghnwlgt] n plngniGh; £ wpnwpdnyph thnfjuwpdtph
thnthnfudw G httmbwGpny hGwpwynp nhuytpp:

e UJwlnwuwunih (wpuwdbtntmpjuip wjwlnujhl gniwpp jud gpu dh dwup dwdytinhg pnin htin
wwhwiotint niypnmd Pwlyp yéwpnd £ wmnynultp’ hwdwdw)li gywhwly wjwlnlitph hwdwp
Pwlyh Ynnihg uvwhdwlwo npniypwswithh, tpt nyjuw; wjwlnuwunbuwyh hwdwp wj) pwd
(wuowwmbuqwo st wujiwlwqgpny: Gpt Pwllyp UJwlnuwumnpl Jdwpt] £ PwlluwihG wjwlnh
wwjiwlwagpny Gwhiwwnbugwdo mnynubtppn, wyw Fwllip UJwlnuwmnith wjwinp dwiljimhg nin
JtpwnunpdlGtm ywhw(op unmwlwinig htnn yopwhw)wpy L juunwpnmd b wjwlnh gniwphg
wwhnd L UJwlnuwwunhl Jdwpjwo wmnynuwgmiwnpltpp, wjlnmhbnl’  Jtpungupdinud
Jtpwhwunpiwl wpynilpnid Wwgwo gnidwnpn:

e UJwlnwunp (wuwdtnlinmpjudp wjwlnujhlG gniiwpp jud ngpu th dwup dwdiytinhg pnun htin
wwhwiotint nhypnmd UJwlnuummb Jdwpmd £ wnfju] wywuwnhly pwpnph wnwpbuwl upd’
hwiwdw)l Pwlyh Ynnihg dwnnigynn dwnwjnipjntGGtph vwljwqbh:

e UJwlnh dwiybwnh tpyupwdqiwb niypnid optinh L wjwlnh nhiwg wmnynuGbph hwyywpyp vjuynid
E tpupwaqiwl opywlhg Ghpwnjwy:

o Jwidwdwjl << Lunupwghwlwb optGugpph 907 hnnwoh 1-hG Yawnh, PwGyuyhlG wjwlnh gnidwphp
Yypw wnnynubGbpp hwybugpynud GG wjwlnp PwGy dninp (hGhnt hwonpn opywGhg dhGsl wyG
UJwlnuunihG ybpunupdlbne jud Udwlnuwunih hw)yhg wj hhdptpng nnipu qpbnt opdwG
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(wfunpnnn opp:

UJwlnuunb Jupnn £ guijugwd duiwlwly yquwhwlot; Afwlyhg yipwnund it wjwlnh gnudwnpp
L hwpytgnjuo hwiwwwmwuuwl mnnuuwgndwpGbpn:

Pulyp wwpunwynp L wjwlnh gnuiwpp Yybpunupdlhp UjwlnuumnipG Gpuw wnwohG  hul
wwhw(ony, vhGsk wywlnujhl ywjdwlwgpny Gwppwmtuuo dwiljnh wyjwpunp:

Ujwlnuunil yuwpumwynp t wuwhyuwb) << optlpltph L npulg hwiwywwnmwuuwl vwhiwGjuo
pwGlywjhlG YwlnGGtph, JdwiftmwyhG wywlnGph plypGdwG  JwuhlG  PwlGlymd  gnponn
pGpwgwljwngbph wuwhwGeGtpn:

UJwlnn Jopwnupdynd £ UJwlnuumnhl wyl wpdnypny, npny Gopnpdty E w)l, pugunnipjudp
Pwlyh Ynnihg hwjnmwpupjuwo wjli wjwlnuwwubuwlyltph, npnlGg hwdwp Gwpupwntujuwo L
PwllywjhlG wywlnh wwjdwlwqgph gnponnmpjul dwiytinh pGpwugpnd wywlnh wnpdniyph
thnfuwpynmd wyp wpdnyph, pln npnd UJwnuunithG Jtpuwnupdymd L gtpohG  thnjuwpydw G
dudwlwly Gpw Ynnihg dtinp pipjwo wndnipnp:

Uywlnp, ngpu dwup b (Guy) gpu ypw hwpytignjuwo mnynuGbpp vnwGwihu’ UJuwlnumnG w6y k
Gipuywlnmd  wGép hwunwwnn  Juwd  hnjuwphlnn  hwunwpnpny, PwGwihG  wydwlnh
wwjiwlwgph L wyjwlnh gniwpp dmunpwgpnuip hwjwuwmnn pwlyuwyhG thwumwpnph hp
plGophGwlyGtpny:

Mujydwlwghpp Ynpgltn nhypnud, hwugbh thnthnfunipjw G, UJwlnuwmnihG GnyGugitine hwdiwnp
wj] wlhpwdt)m thwumwpnpbiph Ynpump jud hnthnjunipjwl nhypmd, Uguwlnuumn b wyywpumwynp k
10 (mwu) pwGuwyhG opw plpwgpni wmbnjul wwht] PwlGyhG wGhpwdtpin dLwybpynmudttn
hpwliwlwglbnt hwdwp, pln npnd UJwlnuuomb jpmd E yguwuwujuwlwndmpiniG hhpjuwg
dundjtimnd PwGyhG hwiwywumwufuwl thnthnfunpniGGtph dwuhl smbnblyuwglbnt httmbwGpGhph
hwdiwn:

Gpt wjwlinh Yytpwnunpéh Jud tpupwdqiwb opp hwipGylmy t ny wfuwwmwlpwjhG opjw htiwn,
wyw Ytpwnupdp Jud Gpupuwagnuip juunwpynmd Eong wphuwwnwlpuwjhG opjwl hwonpnnn
wnwohl wpfuwwmwlpwjhb opp ny wpvwwmwlpwjhl optiph hwiwnp yadwnting minynulbp:

Pulyp wwpuwynp b Udwlnuihl wuwjdwlwgph qonponnmpjul plpugpmd  juunwpjuo
thnthnfunipyniGGtpp” uyjdwlwgnph ywjdwGGtnh, Yynnitph hppuynGpGtinh, yupmwwinpjnGitnh,
wwunwufuwlwnynpjwl, wwptwl wninuuwiht Glwdnwpbpnpjul L wjl wwjdwGGbph
Jtpwpbinyuwy, wnGjuqb 15 (nwulhhlq) op wnwy, qpuynp, thnunmwjhG Juwh dhengny mtintijuglty
UywlnuunihG:

UndnipwyhG upquynpdwl b wipdmpwjhG yopuwhuynnnipjul dwuhl << opklph 6-pn hnnpjwoh 2-nn
ytwmh hwdiwdwjl, ShGwluwlwl gnpownlmpmGitph nhdwg Ydwpynn wmnynuwgmiwnpGbpG
hpwywlugynid tl << ngpuiny:

Pwlyp, hwlphuwlwny hwpujhG gnpowlwi, $phghjwyulb whéd-Ujwlnuumnp  hwpluyhG
wuwnpunwynpuipjniGGpn juuwptnt Gywwunwyny, UjwlnuwwunihG Jdwpybjhp wnninuwgniiwnphg
hpwiwlwglind E quGdmd” hwdwdw) i «GHudnwhwpyh dwuhG» << optlph, npp hwygupyynd £ 10
(nwu) mnynu gpniypwswhny:

. UJulnuunith hpuniGpGhph wuwpumuwwnipynGn’

UJulnujhG wwjdwlwqgphg punn pnnnp wnwowlwm nhypnd, UJuwlnuunlG YJwpnn E
wuwpunwuwlt] hp pwhunywo hpwynlpltpp nhiting w6y, wihwdwdw)linpjul nhypmd’ nhit
nuwunwpwl jud dDhGwluvwjul hwiwljwnpgh hw)mwnpwnhG:

Pwlyp yuwpunwynp t pGat; UJwlnuumnih pnnnp-wyywhwGon, tipt wyl Gipuywgyt) £ dby mupjuw
nGpugpnid’ ujuwd wjG wwhhg, tpp UJuwlnuunni hdwgt) £ jud Jupnn Ep hdwGwy hp hpuyniGph
fJuwundiw b dwuhG:

Pwlyp wupumwynp k£ 10 (nwu) wyfuwnwlpwjhlG opdw pGpugpmyd UJwlnuwnmnihG wwy yupg Guyuwa
wwunwufuwl: Pulyh yuwunwufuwip UJwlinguwmnihG spujwpuptn nhypmd, ytpohlu ybg wiugw
nGpwgpnid Jupnn £ ghibp ShwlGuwuG hwiwupgh hwymwpwphG, hwiwdw)li «bhGwluwub
hwdwluwpgh hwywnwpwph dwupl» << opklph, Ywd nphik] nuuwpw( optlpny uvwhiwGywo
Jupgny: Shlwluwlwl hwiwjunpgh hwpmwpwpp hpwynilp niGh pGatnt wjl ywhwlbGtipn, npnlp
Gipywjwgyty GG hwdwjunpnh Ynnihg juqiwytpynipjub ghd, juyjwo GG  Juqiwlybpynipjul
Ynnihg dwwnnigynn ownwynmpmniGGtph htn L yupmGuynd GG 10 000 000 <L pgpud juwd npw
hwdwpdbp wj] wpdnypny gnidwpp sqipwqubgnn gniypwjhG wwhwGo:

. Gpuwzluwgnpywd wdwbnh suthbtpp’
«bhghjuyul wGdwlg pwllwjhlG wywlnltph hwwnnignip Gpuwfuwynpbnt dwupl» << optlph
hudwdwjl, << wmwpwopmyi qgnponn pwlibtpmd  bhghuwjul wGdwlg (wyn pymd’ wlhwwn
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dtnGwpyuumtiptiph) pwlwihlG wywlnlitph hwnnignip Gpuwpfuwynpjuo £ Uwlnltph hwnnigniudp

tpw)fuwynpnn hhdGunpudh Ynnidhg:

Gpnwfuwynpymd G0 wjwlnwwmnith hGywybu gpudwjhl, wjlwbtu [ wpunwpdmpwjhG wjwlnbbpn:

OptiGpny vwhiwl(jwo L6 tpwfuwynpywo wywlnltph httnbyw) swthbpp.

e bph wjwlnuwumb pwlynd nmGh dhwjG@ npuiwghG pwiyujihG wjwln, wwyw bGpwfuwynpjuo
wywlnh swihp tpynt dhihn6 hwyjulwb ngpw L.

e bLipt wjwlnuumb wijdwpniGwly pwGynid niGh shwjG wpmwpdnpwjhl pwGlwjhl wjuln, wuyw
tpwfuwynpywo wywlnh swthp vy dhihnG hwyjujwl nghwd t.

e bpt wjwlnuwuml wGdwpnilwl pwlymd nbGh ppuwdwghG G wpmwpdmpwjhl pwGlywjhG
wywlnbbp, b npuwiwjhl pwGuyhG wjwbnh gnuiwpp vty dhihnG hwjjuuw6 ngpudhg wytiih b, wuyw
tpwfuwynpymd k dhwjl gpuiwjhG wjwlnnp® dhGst tpynt dhihnG hwjjuwwl npudny.

e bph wjwlnuwuml wldwpnilwl pwlymd mbGh ppuwdwghG G wpmwpdmpwjhl pwGlywjhG
wywlnbtp, t Gpw ngpuiwghG pwlGwjhG wjwlngh gmiwpp yuwu £ 0ty dhhnG hwjjulw6
nnwihg, www Gpwfuwynpymd  E ogpuwdwghG pwGuyhG wyjwlnG  wdpnnompjuip b
wpunwpdnipwjhl pwGyuwihG wjwlnp' vty dhihnG gpudh Gt hwnmgywo pgpuwdwjhG pwGywhG
wywlnh mwpptipnipjwb ywthny:

Ujwlnuwnih”® Gyl pwGymd niGhigwd pmnp ppudwjhl wjwlnGipp hwdwpymd 66 o6y wjwln L

wywlnuunih® Gniy6 pwGynmy niGhigwo pninp wpmwpdnipwihG wjwlnlbpp hwiwpymd G6 by wjwn:

. Swnptijwl wnynuwyh6 Gjuwinwptpnipyub swthp'

Swptjwl wmnynuwjhl thudnwptpnpyjul swhp nu wyl wmnynul b, npG wGdp JunwGw 1000 <L npud

wywlnh nhiwg 365-opjuw dwiwlwljwhwnywond nmwpbtjwl wyupq wninuwnpnyph Jhpunduwdp b

nninultinh juwyhunwjugiwl nt Jdwpiwl hwiwjuwlwlnipjul httmbwlpny:

Swptjwl mnynuwjhl Gudimwptipnipjul hwygwnyp yuunwnpynd  htnlyw) vnmwlnupn pulGudlbph

Yhpundwdp.

e Wuwpnq mninuwnpnip.

Sp=[P*1*t/K]/100-T,
npuntin Sp — unwgytihp mnynuwgniiwpp,
P — Gtpnpynn wjwlnh gmdwnn,
1 - wjwlinh mwptjwl mnynuwnpnipn,
t —wjwlnh nhiwg mnynuGtph hwyytigndwb optiph pwlwlynp,
K —mwpyuw optiph pwGwyp,
T - bwdinwhwnyh npoypwswhp:

UjuhGpG® Sp =[1 000 * 10.0 * 363 / 365]/ 100 — 10% = 89.5 << npud:

e unynultinh witlwdivyw Juuyhwnwwuwgniy.

Sp=P*[(1+i * t/K/100)"-1])-T
Juu
Sp=P*(1+i*t/K/100)"-P)-T,

npuntin n — mnynuGbph hwyytqpiwl hwdwhiwwlnpjnibp (opphGwy” 365 opjw hwiwn wjG Yinpugyuo

Jyuwqih n=365/30 ~ 12, 181 opdw hwdiwp' n=181/30 ~ 6,91 opjw hwdwp' n=91/30 » 3 L wjiG):

Snynultiph wiklwivyyw Juwhunwugiwdp hwydupynd (t) plgniGyty L Yunpugwo 30 op (t ~ 30),

pwGh np mnynubtipp hwytqpynid 66 wivwwl® juuwo wnyjw] wiugjw optinh pwlwyhg:

UjuplGplG® Sp = (1 000 *[1+10.0 * 30 /363 / 100)] _1000) - 10% = 45.6 << npu:
. SYjuy wywlnujh6 wuwjiwbugpny yadwpynn wmnynuGbph hwpquwnpydwl ophGwmy
Ujuytiu, Gipnnynn wjwlnh gnidwpp uqund £ 100 000 << npud, GipnpiwG optiph pwGuyp” 181 on.
Lwlh np, hwiwdw)i << Lwunupughwliwb optGugpph 907 hnnpywoh 1-hG Ytwp, PwulywjhG wjwlnh
gniiwph Yypw mnynultippn hwybjuwgpynud G0 wjwlnpn PwGy dnunp thGhnt hwonpn opjwlhg dhGsh w)G
UJwlnuunpl ytpwnupdlbnt jud wjwlnguumh hw)yghg wj hhdiptipng npnipu qptnt  opgwG
(wunpnnn opp, Ghpnpnn optiph pwGwyp Yywqih 179 op:
e Wuwpnq nnynuwnpniyp.
100 000 * 10.0 * 179 /365 / 100 — 10% =4 413.7 << npuu:

e Snlulitinh juwhwmwjwgniy.

(100 000 * ((1+ 10.0 * 30 /363 /100) °- 1)) — 10% =4 555.8 << npu:
. Uj mtintympymGGbp.
Lpwgnighy wmbntuwuynipjnili vnwlwnt hwiwnp Jupnn tp wyghy Pwll juwd quiquhwpty 59-20-40
Juwu 59-20-17 htinwfunuwhwdwnpGtipny:







