oruarusrbu2aughphP
3U3PPALEURLULY dwly Pwdbbnhpwlywb LGYLENNnLpnLG

33, p. GpluwG, Lwpwlnwb 48, hGn. (+374 10) 59-20-20, dwpu (+37 410) 59 20 64,
kL. thnuwn info@armbusinessbank.am

Updtipnptiph nwup’ wijwlwywb,  sthnfuwpyynn,  wpdtupnbuwihl
wwpunwwnndu

Updtipnptinh dup’ ns thwuwnwpnpuwjhl

Undtipnptiph pwGwyp® 1,800,000.00 hwwn (UUL nnjwp)/ 200,000.00 hwtn

(64pn)/ 1,000,000.00 hwwn (33 npwd)

Updtipnptiph wajwlwlwb wpdbpp
(wpdnypp) 100 UUL nnpwn/, 100 Gdpn/ 10,000.00 33 npwd

Updtpnptiph pnhwlnip wGjwlwywhb
wndtpp’ 180,000,000.00 UUUL nnpwp, 20,000,000.00 Lypn,
10,000,000,000.00 33 npwd

Updtywnpnbp GOopwyw £ npn2dwl @nnwpynnh lunphpnh Ynndhg
Cpowlwnnipjwl dwdybunp * GOopww £ npn2dwl @nnwpynnh flunphpnh Ynndhg
Updtipnptinh nmbinwpwfunnp’ «3U3PP2LEURULU» OPL

33 usuLS,nuuuwuu  AULLP  wNAUPS  uWUArh  aruusnruc 2k 3uduusSnry
uveNruuL unulndni@3nrue, usNrLwu3u8dud StsuwUSYNHaI3UL 6CcSNHE@3NFLE
LUU PULNFE@3NFLL:
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Pwdhh 1. UUONOUGGEND

Udthnthwpbppp nhundntd £t npwbu  Uqnwagph  GGpwéwlwl  hwdwnnun
GUywpwapnipntl, L wrwownlyynn wwpunwwnndubinnid GGpnpned wbtne yGpwpbinywg
GGnnpnnh npnznidp wtiinp £ hhdGwé (hOh wipnnowlwh Opwanuwihb Ugnwaph Ynpw:

Udthnthwptpph Ywgqiwl hwiwnp wwwnwupuwbwnne wbdd withnthwpbippnid
wwpnLOwyynn nbntyuundnipjwlb ny wdpnnowywb Yuwd wwwynnibnpnyhs (hbGnt
hwiwp (wyn pyntd’ pwpgiwlnipjwlp ybGpwpbtnpnn dwuny) Ypnod £ pwnwpwghwyw
wwwwufuwlwwnynipjntl, bpbt wyl ngy wdpnnowlwl Hwd wwwynnibnpnphs L
Uqnuwaqnh gjniu dwubiph hGn nhnwpytine nGwypncd:

Ltipnpnnp Ywpnn t dbnp ptinty Ugnwanhl Yhg GEpluywgynn thwuwnwpnpbinp
thwunmwpnpwjhlt  wwpptpwyny Pwlyh  quwdwuwiht  qpwubluynd L
dwulwdynintpnuy, huy EGYnpnGwiht mwppGpwynd” PwlGyh hGunbpGGunwihb tonud”

http://www.armbusinessbank.am:

1)  Sbnbhuwinynipinii Pwllh L Pwllp gnpdnibbinipiwl Ybpwipbnuy

1.1. Pwayp i ppd $ppdiwjha wawbnuil £
hwjbptlr «3U3FP2LEURULUY thwly pwdGbGunhpwlwb pGYGpnep LG

pnubpbGr3° ° C%, "~ -~ " °©° 772 ,C27 2 T 8§%-T,© A4AYCUO0O6C |
whbqtiptitr “ARMBUSINESSBANK” Closed Joint Stock Company

Pwayp ypdww $hpdwyht whwbniia tr

hwjtiptl® «<3U3rPQLEURULUY OPL
pnuubiptlc ¢ Yo AYCUBOC+j odY+04a
whqutipka’ “ARMBUSINESSBANK” CJSC

1.1.1 PwOyp wbwnwlwbd gqpwbgdwl quyna £ 33, 0010, p.GpLlwh, Lwpwlnwb 48,

gpwlgliwl hwdwpp® 40, npdwd 10.12.1991p..
1.1.2 PwOyh qunlytnt yuynpa ' 33, 0010, p.6pLuwb, Lwpwlnjwh 48

lp6


http://www.armbusinessbank.am/

1.1.3 Ywuwh dhongltpp

IGnwpunuwhwdiwnp® (+374 10) 59-20-20, (+374 60) 37-25-00
duwpu’ (+374 10) 59 20 64
ElGYywnpnbwjhb thnun® info@armbusinessbank.am

hUuntpbGunwyhl Yw)p-tor www.armbusinessbank.am

Fwlyh hhdbwnpiwb Gpyppp’ Iwjwunwbh Iwbpwwbnnep)ndl:

1.2 Pwlyp hwiwrnn ywwndnipynLlp

«3U3RPALEURULU» ORL-G hp qgnpénibbinipyntGG uhubp £ 1991 pdwlwlp
ntywntidptphg L wyn dwiwbwywbhg h ytip wiagb] b 3wjwunwbh nbnbuncpjwlbp plnpn?
pninp wbgnidwhb thnebpp:

1991 pywywbh nGYywbdiptph 10-hG PwGyp gqpwbgyt) £ 33 UGGwnpnGwywb pwbyned®
unwOwny pwaywjihb gnpénibtinipywb phy 40 |hgtiGghw:

Pwlyp dhbsk 2006 pywlwlp gnpénud tp° npwbtiu «3U3PLYGUSPAULU» OPLC, npp
hpdlbwnpytb| tp PwlGyh pwdbbwntiptiph pGnhwbnip dnnndh npn2dwdp’ hwdwdw)l 1994p-h
nGywntiptph 14-p0 Yopwé hhdGwnhp wwjdwbwagph, npnd hwlnbu tp quihu®  npwbu
«ururL4bUS» thwjwwnhpwlywb pwGyh hpwywhwenpnp, npp hhdGwnpybp tp 1991p.
ubwwnbtdptiph 10-ha:

2006 pywlwOhl «Nypwypnipwlypy L «Udw-Qupwlny  wwywhnjwqpuywh
paytpnipnibp dbnp ptiptighG PwOyph™ jnipwpwbsnipp 35%-wlng thwpbkipltipp, huy 30%
pwdbbwnndubiph ubthwywbwunbp nwpdwy «Rphuph ULGGedLGp» pGyLpnipjnllp:

2006 pywlwlh ognuwnnuh 10-hb «3U3PLYGUSFAULU» DPL Jtpnbpjw| pwdbtuntptiph
wpuwhbipp dnnnynitd dhwdw)b npnpytig Pwlyp Yypwlbywbt] «IU3RPPALEURULU» ORL:

2009 pywlywlh dwjhuhlG «Bphuph ULGGouGap» plytpnipynilp qltg «Udw-Gupwbun»
wwwhnjwagpwlwb paytpnipjwb pwdbbdwup L «IU3FPP2LGURULU» OPL pwdbbnbptiph
plnhwlnp dnnndh npndwdp hwiwiptig PwbOyh ubnbwnpwywb Yuwhwwip 3,050 910
npwuiny: UjbnihGwnl, «Bphuph UGGGodtGe» plGytipnipinitlp, Yuwbnbwnpwlywlb Ywwhwnwip
hwdowptiing Lu 5,400 0,0 npwdnd, nwpdwy Pwlyh 86.99% pwdltiwup
ubithwywOwuwnbp:

2011 pywlwOhlG «phuph ULGLeutOp» pGuGpnpjnilp, «NiypwpndpwOy»-hg atinp
ptiptiny yGpohGhu pwdbbiwup, nwpdwy «3IU3PP2LEURULU» OPC dhwl pwdbbwnbpp L
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Juwbnbwnpwlwb Ywwhwnwip hwdwipbg L 4,050 910 npwdiny: UjGnihbwnl, 2014
pdwywlOhlG PwOyh Ywlnbwnpwlywb Ywwhunwip hwiwpdbg 5,407.5 90 npwdind’
Ywqubiny 22,907.5 0.0 npwd (35,000 pwdGtwndu), huly 2016 pywlywbhlG” 8,467.0 OiG
npwany Ywaqutiny 31,374.5 410 npwa (41,120 pwdGbunndu):

1.2.1 Pwlyh nwquwywpnipjnilp

Pwlyh  wnwpbinpntd £ pwpdpwgllip  hwdwfunpnbtph,  pwdbbwnhpny,
w2fuwwmwyhgbbiph L, pUnhwbpwwbiu, hwuwpwynipjwlb pwpbytignipjwlb dwwpnwyp'
wypndtivhnGw| 4Aund dwuwnigbind  pwpdpwlwpg  pwllywihlG  SwrwynipjntGGbp”  bp
wnwpbntpntGb hpwagnpébiine Gwwwnwynd” Pwbyp pwybine £ dwiwbwyhl hwdwhnoGs,
hGsp Gapwnpnid £ Gnp wnbfuGninghwGbph GGpnGnud” wfuwwnwbph wpnynibwybunnepyniln
pwpdpwglbint L qnpéwnOwywl rhuyp quubint Owwwwyny, wfuwwnwyhglbbph
wlplnhwwn JGpwwwwnpwunned, dwiwlwywyhg, pwpdpwlwnpg L npwlyw) pwGlwjhh
6wnwjnipjntG0Gph dwunnignd, wwwhny L hnwuwh dund hwdwfunpnbtph dhonglbph
Ywnwywpnid" hwunwwnbiny Gpwbg htn Gpywpwdwdytn Yuynit hwpwpbpnepynlGlbn”

Fwlyh nwgiwywpwlwb dwwwnwybbpb GO

T hpdbwywlb $PhOwbuwlwb gnigwlbhGtph wbwhup dwlywpnwyh wwywhnyniy,
npp YOowwuwnh pwOywiht hwdwywpgnid wnwowwnwp hGgjuyh 2wppnid dkp
nhneh wwhwwbdwbp L npw pwpbwydwap,

T rhuytph Ywrnwdwpiwlb hwiwlwpgh wpnniGwybnnepjwlb  pwpépwgnid
nhdwlwjtint  uwwudnn  wpunwpht  wnbwnbGuwywb  dGpnudGGppt L
wlnpnnipjwlp,

T wbnGwwndwywb Gnp  wlunwbq wnbGhuGninghwGbph  GGpnpnud,  npp
hGwpwynpnipyntb YpGdtnh GGpgpwybp Gnp hwdwfunpnlbp®  wywhwwObiny
dnpgwlgwjhb qbipwlwjnipncl,

T Qwulwdjninwihbt guwbgh plnpwjbney,

T wpnyntGwybin gnpénn wphGunnwywnpd phih wlplnhwwn Juwnwnpbwgnpéndd:

1.2.2 PwOyh JubnGwnpwywb juwhwwip

2017p.-h  pGpwgpnd  PwOyh  plGnhwGnip  Juwhwwip, wwjdwbwynpdwsé
JuwlnGwnpwlwl Juwwhwnwih wwppbph (pwgwenipjwip Jubnbwnpwlwb Ywwhunw] b
2G0ptLph L 2hGnepyncGltiph yGpwqlbwhwwnnidhg wd),) wybiwgiwdp, wybiwgb| £ 12.5%-ny
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nGywntaptph 31-h npnipjwdp uqibing 39,434 010 npwd: Ywwhwunwih hwdwpdtpnipjwl

Gnpdwwnhdp nmwpdw pbpwgpnid qunbyt) £ pwdwpwp dwlwpnwyh ypw b nbynbdptiph 31-
h npnipdwp Ywaquib] £ 13.5% (uwhdwOdwé Gyuquagniyt ynigwbhy L1-p° 12% 1):

PwOyh Yubnbwnpwywlb Ywwhwnwip Ywgind £ 31,374,560 hwqg. 33 npwd, npp
wgiywé £t 41,120  unynpwlywl  pwdlbwnnduphg:  31.12.2017p.  npnLpjwip
«3IU3PPALEBURULU» OPL 100% pwdbbwndubph  ubthwywlwwnbpbt £ Jhunnwh Uwpqup
Gphgnnjwbgp:

1.3 Pwlyp phqltiuh hwdwnnwn GYwpwaghpp

«3IU3PPALEURULU» ORL-G, qnpénilbGnipynilp dwywibind 33-ntd nu LN3-nLy,
wnwownyned £ hGinlyw pwbyuwihl dwnwjinipyntGGtpn.

V Jdwpwhwdwnpyuwihl gnpéwnbnipynLGabp.

V wywlnbtpp GGpgpwyncd.

V npuwiwlwb thnfuwbgniaGtp.

V hwdwfunpnbtph hwyhybbph uwywuwpyned.

V Jupytph mnpwdwnpncd.

V wpuwpdniph wnp nt Jwidwnp.

V yndntbw] dwnwjnipjntGbtph nhdwg ydwnpniodltph pGnneGni.

V dhlwluwlwlb Jupdwywnipinib ((hghlGq).

V wnlunpwjhlb gnpéwppltph (wwpwph) $hGwbuwynpned ($wlynnphbg).

V wjwuwinhy pwpwinbph inpwdwnpnid b uywuwnpyned.

V w2iuwnwywpdwihb Gwhuwqdétph hpwlywbwgned.

V gnpéwnlnip)ntGGbp yhwnwlywb wpdbpnptph 2nLywyncd.

V gnpéwnlnip)nLGGtin sGybpny.

V dhOwluwlwb gnpdwnbnipyntGGbp dhopwbYwyhG 2nLyuynid.

V pwllwjhb Gpwfupplbph L wynptinhnhybbph npwdwnpndd.

V dhowqquwjhb hGYwun gnpéwnGnipynLbGGtp.

V hGuntpbGwn-pwlyhbq.

V dnpwyj-pwlyhbq.

V «Pwly-hwswhunpn» hwdwlwng.

V wwwhnywagpnipjwl npnpuinncd gnpdwupwywb swnwynipjncGatn.

V wlhwwnwlwb pwbywihb ywhwuwntintph tnpwdwnpned.
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V ywpunwnhp  Ynenwlwiht - yGhuwpnawyuwihld  hwiwlwpgh  dwulwyhglbiph

uwwuwnyney.

V wbunwlwlb  GuwuwnGbph, YGGuwpnwlylGtph L  ungyujwlwb  S6pwanpbpp

2nowbwybbpnid hwdwfunpnbtiph uywuwpyney

V nuynt dnrjwlyunnpltph Juwdwnp.

V wnwnplwjwgnipy dGunwnwywb hwhdbbph pwgned b wyG:

Uprynitbwybunn  hwdwagnpéwygnipjwl L hGnbnnuywb  wpfuwwnwbph  2Gnphpy
SU3RPALEBURULUP gnpénLbtinLpynLlp B2nwwbiu wnwGadGwlnid E npuwb wpnyniOplbpny:

1.3.1 Pwlyp hpwywlwglnd £ Jwpywynpnid ubithwywl nGunipubbpng, wnwpptp
YwnnygObph htiwn YopJwéd hwiwgnpdwygnipjwl wwydwbwaqgnpbpny L hwdwdw)bwqnbpny
Gwhuwwnbudwd $hlwbuwynpdwb dpwanpbph 2ppwbwybbpnid: Pwbyp dowyb] £ wybwhup
JupywjhtG wpnnniynGtp, npnGp  hGwpwydnpnipyntd G0 wwjhu  pwdwpwpbine  pL,
dhghywlywl wGdwhg, ph, wbwnbunipjwl wnwpptp ninpunbbp uywuwpynn nbGnbujwnpnn
unLp)GywnbGph:

1.3.2 aynt wywlnwiht pwnwpwlwlnipjwld 20nphpy  PwlGlyt  wbpblnbhwwn
wyblwglnud £ dwiybwnwiht wywlnbbph pwquwb: 31.12.2017p. npnipjwip Shghlwywh
wbdwbghg GGpgpwdywé dwiybmwiht wdwlnlbtph qénd Pwlyp qpwnbglnid L
wnrwowwnwp nhpp 33 pwGlywjht hwdwywpgnty:

Uqwuwn npwiwlwb dhongltipp hhdGwywbnid nbnwpwfugnid GG pwpdn hpwgybih
wywnhybbpney:

1.3.3 Pwlyls hpwlwlwglnd b PhGwluwlwb qgnpdwnbnepintGbbp dhepwOlywjhb
2ntyugnud,  pwOlwihb Gpwfuhpltph L wypbnhinhdbbph  wpwdwnpnud, hOswbu Gl
dhowqqujhl hGYwun gnpdwnOnip)nLGhtin:

1.3.4 PwGylt hpwlwlwglnd Lt hGnbpGGwn-pwlyhbg, dnpwy-pwlyhlbqg, «Pwly
hwawfunpn» hwdwlwpgbph uywuwpyney, hGswbu Owl wwwhndwagpnipjwld ninpunnLd
qnpéwlwjwlywb dwnwjinipntGabp:

1.3.5 Uhowqquwjiht  hwpwpbpnipjntGGGph ninpnind - PwOylo  wywmpy
pwlwygnip)ntbbtp £ qupnud wpnwuwhdwOywb pnpwygwyhb, GGpnpnudwhl pwlytpph L
hhdbwnpwabtiph hGwn" hwpwptpnipyncGbbph hwunwwnidwl, qupqugdwb L dhonglbph

GGpgpwydiwl ninnnipjwdp: 2017p.-h pbpwgpnid Gwbl hwuwnmwwnytbp GG dhowqquihG
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gnnpéGwlwl  hwpwpbpnipnlGOtp htunlyw; pwGytph htnn 1IB ( YqRQea b Edodbgy
Yb3Iqdoas¥3aYobbgy ¢/dnbuepp , ShGutoud|epdid, BHF Bank, GbpdwGhw

fwnluinph $hGwluwynpnit/ L Ceskoslovenskn obchodi banka, a.s., 2bLfuhw /wnrliunph
dhbwluwynpnd/:

1.3.6 Pwlyp hwlnhuwlnd £ SWIFT s.crl SwdwpfuwphwihG  UhppwOluwjhl
Ppbwluwywb 3IGrwhwnnpnuygnipjwlb Uhnipjwlb (Society for Worldwide Interbank

Financial Telecommunication) wlnwd 2006 pywlwbhg, huly 2012 pywlwbhg gnpédwpplbph
Swywibpp wybwgiwb hGnLbwlpny Owb pwdlbwntp: 2017p. pGpwgpnid PwGynid
pwgyt| G0 pnpwlgwjhlG hwhylbtin OAO Poccenbxo3bank, MockBa, Poccus ( _ . .);

Coepbank Poccuu (C _ . .); bank Otkpeitue, MockBa, Poccus (C _ . .)-"_ KBC, Belgium
C - )

31.12.2017p. npnipjwip Pwlyp pnpwlygwiht hwpwpbpnipjntGGbp nibh 34 pwlytpp
htwn, nphg 24-p ns ntighntlwn pwOytp Ga: Pwbyp Gnuinpn pnpwlygwjhb hwhybtp nbh 10
ntqhntlw L 15 ns ntqhntlwn pwOyGpned, huly Pwbyncd tnpn pnpwlygwihb hwhybtp ncGbh
6 ntighntbw L 10 ng nbghntlGwn pwlybp:

Fwlyp Anelik, Money Gram, Unistream, Ria, Sigue, Converse Transfer, Intelexpress L
B3CT dhghlwlwl wbGdwlg wpwqg npwiwlwb thnfuwlGgiwlb hwiwlwnpqbiph dhongny
hpwywlwglnd £t MY nnpnd, UUL nniupnd L Gdpnynd  thnfuwGgnudlbp:  PwGyp
hwowfunpnbbph hwiwp hpwywbwgbnid £t dhowqqujhlt Gpwfuhplbph, hGUwunGbph,
wynptnhwnphybtiph uwywuwnpyned: 3wbnhuwbnud £ "UpPw" nbnulwb, MasterCard L ViSA
INTERNATIONAL dhpwqqujhb Jawnpwjhl hwiwlwpqbph winwa :

1.3.7 Pwlyp, hwlnhuwlwiny «UpLwy», MasterCard Worldwide L VISA International
JowpwjhlG hwiwywnpgbph |hphpwy wlnwyd, ppwlywlwglnd b wjwuwnnhy pwpunbph
wmpwiwnpnd - L uywuwnpyned:  31.12.2017p.  npnipjwdp Y T BT
hwiwwwwnwufuwbwpwn' 8,994, 41,320 L 26,097 pwpuwn:

Fwbyp uwywuwpyby £ 504 POS-ntipdhGwy, 106 UQU, 40 UQGDU L 21t Is 03

Utthwywb wypngtiuhGqujhb YGhawnpnGh GGpnOGnudp Pwbyhb hGwpwynpnipynib wnybig
Ypdwuwnt| pwpunwihl gnpdwnbnepjntbGbtiph hbn Yuwwywdé dwiuubpp, hGsh 2Gnphpy PwOyp

— ’ —

Jwpnnwgwy wnwyb| gpwyhs wnwownynepyntbbtinnd hwbntiu qu 2ncjuynid L plnpwjbb
pwpnwuwwl hwdwhunpnbtph pwqwb: PwpunwhlG phqltuh qupqwgdiwlp dGSwwbu
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Gwwuwnbig Gwl Ynpwynpwwnhy b dwlpwéwiu phqbbuph ninpunnd PwGyh wynhynepynclp:

hOswtu Gwiunpn mwphGtphG, GGpywynedu Lu Gepnpyned GG Gnp L mnwpwpOnygp pwpuwihG
Swnwjnipjntb0Gtp, qtinswjhG Gnp hwdwywnpgbip, fupwuntudwb L wpwq uwywuwnpydwb Gnp
qnnpshpltp, hGswbu Gwb wybwgynid G0 pwpwnbph uywuwnpyiwb Yantpp Gplwbnud L 33
dupqbpnca:

1.3.8 OwnuwjnipjntGbbph  dwuwnigndd  hpwlwbwgynd £t Pwlyh  gfuwynp
gpwubiljwyh, dwubwdyninwyhb gwbgh, pwbyndwwnbtiph L POS-intipdhbw GGph dhpngny:

1.4 PwOyp Juqiwybpwwlwb Jurenigywépp.
Pwyh JwgiwybGpwwywb Ywnrnigywépnp htwnlyw G k:
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1.5 Pwlyh wywnphybtiph L GHwiwnwptp wynhybGtph wathnh pGnipwaghpp.

hwaq. 17 npwd

31112117

31/12/16

31/12/15

Uywnhyatip, wyn pyncir 575,341,865 401,668,745 290,140,540
GUwiwnwpbp wynhyGbp, wyn pyncdr 447,862,371 283,791,438 228,007,567
xfutﬁnqnnﬁm%%up NNy Huwinbtn “ | 347,407,380 239,238,047 189,458,564
Pwytphh L Sphlwbuwlyuwb

JuwgdwybpwnipjnGbpht - wpdwé  Jupybp L | 6,961,010 4,848,923 4,042,445
thnfuwwnynipjnLGhtip

Pwlytiph pnpwygwhl hwohylbp 1,440,373 1,142,600 4,598,186
Muwhwbelbp 33 UP GLHwwniwdp 50,016,638

NGwn hwdwdéw)bwaqnbp 24,972,103 23,162,096 17,257,611
Jdwdwnrph hwdwp dwwnskih GEpnpnudltp 16,401,079 14,326,459 10,717,704
UL Gywdwnwptp wynhybtip 663,788 1,073,313 1,933,057
GUwawnwptp wywnhylatiph nmbuwywpwn Y2hep 77.84% 70.65% 78.59%

2) Pwllyhl L wuwpnununndubnhl werlsynn nhulibnh hwdwenwn Ghwpuwghn

Nhuybph  dhpnn  Ywlhuwwnbunidp,

qUwhwuwnniil

nL

atnGwpywwnhpwlwb gnpénibbinepjwb hweonnnipjwlb qpuywlywa t:

wrwywpnuip gwllywgwé

FPwlOyplt wrbsynn rhuytph dwlpwiwub GYwpwagpnipjwlp GGpnpnnp Ywpnn &

owhnpwOwy untyG Ugnwagnph Pwdhb 3-h Gpypnpn YGwnniy:

Pwlytpl wrbGsynid GO nbwnbunipjwb dGo gnynipjnitlb niGbgnn qptipt pninp rhultiph

htw:

FwOyh gnpénLbbinpjwl pOGpwgpnid hwnywwbu Yuwplbnpgnd G0 hGunlyw| rhuybph

Ywrwywnnidp.

JwpluyplG npulp wyG GGpyw uwid wwwqw hwywlwlwbnipntGG £, np pwlyp

qupywnentt Jwd wyp wwpunwwwlp Ypuwhunp pwOyh hbGin Yopwéd wwjdwbwaph

wwjdwhbbpp wd sh gnpéh wyn wywjdwlwagph wywjdwabbphlt hwiwwwwnwuluw, hGasp
pwgwuwpwn uwagnh pwGyh whnyph WHwd yuwhwmwih ypw: dwplyuwjhb rhuyp dwagnid t
pninp wylb gnpdwnpltiphg, npnGg wpnyncGpnid wpwowbned GO thwuwnwgh, wywjdwbwywb

Jwd ynuntbghw| ywhwbobbp pwbyh wwpunwwwbGtph Gwwndwdp:
bpwagdG pnipywl nhuljp PuGyh Ynndhg wwpumwwnbptph ophlwywl wwhwGolbpp
dwiwlwyhb sywwnwptine hbn yuwyywdé hGwpwynp Ynpnunbbph hwywbwywbnep)nlG t:
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GnnownGwlwl ppulyG w)h Ynpuinh hwwbwywbnep)ntGh t, npp Ywpnn £ wnwowluwy

wlpwydwpwnp Ywd dwpunnwéd GhpphlG gnpédwpwp-gnpéplpwgltph, hwdwlwnqbiph,
duwpnywyht gqnpénGh Ywd wpunwphl gnpénGOtGph wprynibpnud: Gnpédwnbwlwb rhuyp
GGpwnnd £ Gwb hpwdwlwb, wnbnGuunwywb wnbubninghwbtph L hGnhGwynipjwl
nhuytipp:

ontywywlwl phulyld wunwewlniy b thnfuwpdtpltph, 2ntyuywlwb ninynuwnnpneypltiph
L qGGph ng pwpGhwywuwn thnhnfuncpyntGGGph wpnynlGpnid:

Ungwlguyhti npuli wnwowlnid £ pwllwiht hwidwlwpgnid wOplnbhwun upynn
dpgwygnipjwl  wwydwlbbbpnid b wyt Ywpnn E hp wqnbignipyntGp pnnlbp PwlOyh
Ihbwbuwywb gnigwbhbbph ypw:

Mwpunwwnndutpht wrGsdnn  rhuybph  dwlOpwdwulb OGYwpwqpnipjwbp  GGpnpnnp
Ywpnn £ Swhnpwlwy unt)0 Ugnwagph Pwdhb 2-h wnwohb YGwnney:

hGswtu gwlywgwéd GLpnpnud, wjlwbu £ wwpuwwndubpnd  hpwlwbwgynn
GGpnpnudp hp dte wwpniGwyned £ npnpwyh rhubwyhG gqnpénGGtp: LEpnpnnp, hwpyp
wnOGny Ugnwagpnud  GGpywjwgwéd  rhulytiph  JGpwptpjwp  wnbnGwwndnipinilp L
SwlOnpwlwiny wy wbnGywwnynipntGbbpphb, wbwp £ npnpnd Guwjwglbh™  Ywuwnwpb
GGpnpny, pb™ ng:

bpwagdGpnpyuwl nhuly. b nwpptpnpinid wGunwwlb ywpunwwnndubiph, npnlg hwdwn
wnryw £ hwitdwwnwpwn hpwgybih 2niyuw, Ynpwynpwinhy wwpunwnndubiph ywpwquyned,
dhainn weyw £ orhuy, np GepnpnnG h dhdwyh sh (hOh Jwdwebp hp Ynpwynpwinhy
wwpwnwwnniubpp hGwpwydnphbu wpwq L whwybwn qlny, pwbh np G 0G N wnbwnGunipjwb
yhdwyhg, 2ntywb  Ywpnn £ (phGG thnppt  Yuqiwé dhwyG dh pwlh Jwdwrennltphg L
qUnpnltinhg:

Unuinwpdmpuyhli ppul. Gpp pnnuplynn wywpunwwnndubpp wpunwpdnipwihb GG,
GGpnpnnp Ywpnn £ YynpnunGGp Ypbp Yuwwdwéd thnfuwndtplbph twnwlOnudbbph hGw:
Upwnnwpdnipwjht rhuyp Ywpnn b Gwb wnwowlw), Gpp GGpnpnnp thnfuwGwyned
wpuwpdnipp 33 npwany GGpnpned waGne hwdwp:

Snlnuwnpnyph phul. Cniuwjwwb nbnbunipjwl wwjdwbatGpnd hwdwpynud £, np
nnynuwnpnyplbpp L wwpwwwndubph  qUGpp  hpwp  hGn nOGG hwlwnwpé
Ywhujwénipynil, wyb ' Gpp 2ncyuwynid innynuwnpnypbbpp Gwgnid G0, wwpunwnndubiph
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qObpp 2ntywynid wddwh dhwnnid nllGG, L hwywewyp®  Gpp ninynuwnpnyplbpl wanwd GG,

wwpwwwnniubiph q0Gpp Gwgiwb dhinned nlGGG:

dbpnwlbpnpdowl nhul. UG wy JwnwlOq nphG Ywpnn G0 pwfudbp GGpnpnnGGpp
JGpwbbpnpdwb nhulyl t. w hwdwlwywbnipjntbp, np pnnupynnh wwpunwwnmndubpnid
Juwuwpjwé uygplwlwb GEpnpnudhg unwgynn GwidnunbGbpl wybu hGwpwynp sh |hbp
wnrOJwqb Gnuy0 GYwdnmwptpnipjwdp GGpnOG;:

bappwghnt nhuly. Gpp Gtipnpnnp qGnud £ wwpunwwndu, h uyqpwOyt wyblwined
GUwaninGtph unwgnid npnwyh npnypwswihny dhbsL Wwpunwwnnuh dwpdwb dwaybwp
Jwd dhGsl ywpunwwmnduh ownwpbip, npp Ywpnn £ [hGG $hpujwéd Ywd thnithnfundG:
Uwlw)b qbnnnibwynipjwlb wlGlydwb Ywd twlwb qbwsh nbwpnid, Gpp dtpohGGGphu
npnypp  YthGh wybith  pwpép, pwG  GGpnpnudGbphg  unwgynn  Glwdwnh  npnuypp,
GGpnpnnGGph dnunn wnlw Y hGh GHwdnwptipnipjwb pwgwuwlwb npnyp:

Unghwy pwnwpwlwl ppwywlwl rpuly. Mwpnmwwnndu pnnupynn  paytpnipjwb
whwmwlwlwgniip, ytwnwlwb dwpdhGGtph ynnihg wipwpbbwwuwn pwnwpwlwbnipjwb
hpwlwlwgiwl wprynitlpnid unghw-pwnwpwywl wwjdwbaatph Jwwnpwnpwgnidp, npnGp
Yhwlqbglbl wwpwmwuwnnduh wpdtph GJwqiwbp, Ynsynid GG pwnwpwlwb rhuybp: 33
ywrnwywpnipntlp Jupnn b gwllwgwé wwhh thnthnfubp wwpwnwwnndubph nnpunp
ywpgqwynpnn optbupnipjntGp b ppwdwywb wywnbpp, npnGp Jupnn GG pwgwuwlwl
wqnbgnip)ntd nLOGOw| ywpwmwwnndubph L npwbg Ghwdwnwptpnipjwb ypw, wjuwhuny
wnwowgbbny onptiGunpwywb nhuy:

3)  Pwlhyh qnpénibbmipiwl  qupougiwl L phlwluwlhwl  yhowlh

thnuhnfuntpint GGEN
Fwbyh gnpénlbbnipynilp dounwwbiu qunbGynid £ PwGyh funphpnh, Gnpéwnhp dwpdlGh
nipwnpnepjwlb  OGppn L hpwywlwgynid £ hwdwdwid PwOyh funphpnh  Ynndhg

hwunwwnywsé «IGnwlywpwihld qupqugiwb dpwaqnphy», hGsp hGwpwynpnipynib £ wnwhu

owbtpwwhy YGpwnd wpdwqubpt] nilyuwywlwb  hpwyphdwyh thnthnfunipyntGbGphG
hwiwwwwnwufuwbtgltin Pwlyh gnpénibGtinipinilp 2ntywih wwhwGelbphG, hOswbu Gl
GJwquant)ah hwuglb| dh wpp rhuywjhlb qnpénGGGph pwgwuwlwb wqnbignipynilp:
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2017p-h pOpwgpnid GGpgpwyywéd dhonglbiph éwdwih wybjwgdwl wpnynibpnid
wybjwgb| 60 Gwb PwGyh wynhdbtpp™ nbGyntdptph 31-h npnupjwdp Yuqoibing 575,342
0.0 npwy: 2017p-h nGywntGaptph 31-h npnipjwidp PwlGyh wwpunwynpnepjntGGGpp uqobg

GG 535,908 00 npwd: Muwpunwydnpnipyntbbtph wiblwfunnp wnwppp GGpgpwyywé
dwaiytitnwhl wjwlnbtinb G0° 61.25%: JdbipphGu Gwiunpn nmwpdw hwdtdwn wybjwgt| £
46.67%-ny L QYwqub 328,175 4|0 npwd: USp hpdlwywlnud wwydwlwynpywé t
dhahluwywb b hppwwpwlwlywb wbdwbghg GGpgpwydwd dhonglbph wdny: Swwhwy
dhongltipp Ywqutp G0 pGnhwbnip ywpunwynpnipyniGbbph 16.02%-p° Juqubiny 85,834
0.0 npwd: Lwhunpn wpyw hwdtdwwn gnigwbhyp wak) £ 74.79 %-ny: dbpohlu dGdwwbu
wwjdwawynpdwé t hpwywpwlwlwb wbdwbg hwyhybbiph wéany® 30,463 4|0. nphwdny:

31.12.2017p. npnipjwip PwOyh whnypp Ywagubp £ 2,133 410 npwd: SnynuwjhG
GUwinuinbtpp Gwpunpn wpdw hwitdwwn wybiwdt] G 18.3%-nY L Ywqub 35,260 4§10
npwy, nnynuwjhlb dwiuubipp LWu™ 28.9%-nd" Ywaqubing 28,679 0.0 npwd: Ng nnnynuwjhb
GUwadninbbpp Gwfunpn nwpdw hwatdwwn wdkp 60 20.8%-ny” wqibiny 7,552 910 npwy,
huly ng tnnynuwjhb dwhuubpl wybjwgt) G0 13.7%-ny" Ywqubkiny 8,362 00 npw:

31.12.2017p. npnipjwip CUnhwGnip wywnphybbph 65.4 %-p wa 76,381 40 npwa
Ywaqubp G0 PwOyh Jwpyuwjhl GGpnpnudGGpp W wyp hnfuwnynepyniGGtpp: SwptytipohG
qupywjhb wynpindtiih uwrnigywoépnd hwnjwwbu 066 nbn GO qub Juwpywynpiwh
hGwnlyw| ninpunGGpp welannip, 2hGwpwpnepynil, uwywrenqnuywb Jwpybp, L dwynn
wpnynLOwpbpnepintd’ hwdwwwwnwufuwbwpwn 27.1%, 12.4%, 11.0% L 7.0% Uy2hnGGpny:

2018p-h plpwgpnid’ GhOsl Ugnwagph qpwlOgdwl OGpyuwjwgdwl opp, PwGyh
hpdlwlwb $hGwluwlwb gnigwbhyGbph L gnpéniGbinipjwb twywb thnthnfunepinih inkinh
sh nubbgb, L PwOyp dhundwéd b wwhwywlb wynhdbbph L dO0wgwd hhdGwywh
gnigwbh0tph wpnlbwlywlywb wan:

Qnpénibbinepjwl hwidwp wlhpwdtn pnpnp wpunnGwaqnptpp L thgtbghwGtnpb nudh aGe
GO, nwuwywld hwgbn weyw 3606, pwgwyuynud L 60 uywuynid YugiwybGpwwlywb
thnthnfuncpyncGlbp:
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4) Pwllh wninhin ppwlwlwagling wldh dwuhl hwdwenwn wnbnbluwwndnipinta

Pwlyh 2011p. wlywiu wninhinl hpwwbwgnt| b «Gpwbp B@nplpnl» OPL-G, 2012p.°
«PGyptin B@hih UpdGGhw» OPL-G, 2013p., 2014p., 2015p. L 2016p. «Gnwlp @npLGpnO»
OPL-G:

«Qpwlbp @nplpnb» O®PL-h hwughkl £ °

33, p. Gpluwb, 0012, dwnwpyjwb 8/1, htn. (+ 374 10) 260 964, dwpu’ (374 10) 260

961, www.gta.am

SGoptb-pwdbtwntp” Guqhy Gyni pninuinjwb

«Ptjptip @h h UpdtGhw» OPL-h hwughkl k

33, p. GEpluwb, 0010, 3wlpwwbwnipjwl 22, htn. (+ 374 10) 58 24 78, (+ 374 10) 54 43
01, www.bakertillyarmenia.com

SGontl” Qwnwbdbd Gunpgywb

5) Fwlyh Guwrwdwndwl dwnpdhllbnh wlnwdlGbnh yanwpbnuwy  hwdwenin
wnbnblywwnynipint G

5. 1 Pwlyh YwlnGwnpnipjwdp uwhdwljwé GO Pwlyh Ywrwywpiwb hGnljwg
QupuhGGtpp

PwOyh pwdbtwnbptph pnhwGnip dnnnyp /wyunthtn®™ dnnny/,

1 PwGyh funphnipnp /wyunithGun® lunphnepn/,
1 PwGyh qgnpéwnhp dwpdhGGtpp™ PwGyph Jwpsnipjwl  Gwjuwquwh  (wjunchbn
dwpsnipjwl Gwhuwquwh) L PwGyh Jwnpsnip)ntlp (wyunithtin® dwpsnipynih):

5.2 Pwlyh fjunphnipnp Yuqidwé £ hhlq wlnwilkphg.

- UGnLG, wgquniG Mw)wnnG ®npéwnnipjntlp
1 Jdhuwih 9phgnpjulbg funphpnh Gwhuwqwh | 36 tnwph
2 | Uhy 2ppyhbywa funphpnh wlnwy 37 mwnh
3 | Ukpgby Upgnidwbywb funphpnh wlnwad 33 wnwph
4 | Yhwlw Gphgnpyul funphpnh wlnwy 19 tnwph
5 | Ulwy MGunpnujw funphpnh winwad 25 wnwph
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5.3 PwlYyh Jwpsnipynilp Yuqiywé k jnp wlnwuilbphg.

qowlni M
1 Uputib Uhpwjtipjw Jdwpsnipjwl Owpuwquh 18 wwph
2 | UwGdb Uwhwyjwa dwpsnipjwl  wlnwa, dwnpsnipjwb | 30 tnwph
Gwfuwquwhh inbnwyuw -
dhOwluwlwh nGwwpwnwitlunh
nbontl
3 | dwpnwl Unwowljwb | dwpsnipjwlb  wlnwd, dwpsnipjwl | 24 tnwph
Gwfuwquwhh inbnwyuw -
Qnpéwnbwlw nGwwpwnwitlunh
nbontl
4 | Lowb Ghpanpywl dwpsnipjwl  wlnwa, dwpsgnipjwb | 19 twph

Gwfuwgqwhh wnbnwyw| — dwplwjhh
nGwwpunwiklinh nbopkl

5 | dwhw( Ut pnGjw dwpsnipjwl wlnwy, | 26 mwph
Qulbdwwbwnwlywb nbwwpunwdakbwnh
nbopkl - G fluwynp qubdwuwbin

6 | LwphOt Uwpquyuh dwpsnipjwl wlnwa, Qfuwynp | 30 tnwph

hwywuwwh

7 | UGh Qwdpwpjw dwpsnipjwl wlnwa, Nhuytpph | 19 nwpp
Yuwrwywpdw nGwywpwnwitlunh
nbontl

5.4 PwOyh wpfuwwnnnbtph phyp 31.12.2017p. npnipjwdp Yuqined £ 898 wfuwwnnn:
5.5 Pwlyh funpnp pwdltwntptpp GGpYwywgdwd GG Udthnthwpbpph 1-hG YGwnh 1.2.2
GOpwybwnney:

6) Fwllh wwpwnunnndubinh hhdGwlwl wndjw GGnn.
UGwlwlw, sthnfuwpydnn, wpdtyunpnbwjhb ng thwunwpnpwjhl ywpwnwwnndubn:

@nnwpyynn wywpunwwnniubpp nbnwpwfudntd L dwpynud GG UUL nnpwpny, huy
npwlg nhdwg wpdtywmpnOwha  Jowpnuibbpp Ywuwwpdnd G0 33 npwdny:
fdnnwpyJdwl (wrnwownyh) pnhwlnip dwywip Ywqgibine £t 180,000,000.00 (UGYy
hwpjnip nupunct dhhnb) UUL nnpwp:

Stinwpw?fuynn (Jwdwnynn) wwpwwwnniubiph pwlwyp npnaybinL £
hwiwwwwnwufuwb @nnunyiwb dwwih nt wbwlbwywb wndtph:

Uty wwpunwwnniuh widwlwywb wpdtpp Ywagdnd £ 100 (aGY hwpynip) UUL nnpwn:
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3nipwpwbgynip tnpwb2h wpdtyunpnbh ninynuwnpnypp, dwpdwb dwaybnp L
wnpdtyunpnbh Jdwpdwb wwppbpwlwbnepynitbp Ghpwlw £ npn2dwb @nnwinpynnh unphpnh
Ynndhg:

UGJwlwlw, sthnfuwpyynn, wpdtyunpnbwjhb ng thwunnwpnpwjhb wwpwmwwnndubin:

@nnwpyynn ywpunwwnndubipp wmbnwpwfudnid b dwpdned GG Gdpnynd, huy npwbg
nhdwg wpdtyunpnGwiht JdwpnudGbpp Ywwnwnpdnd G0 33 npwdnd: @nnwp y J wl
(wnwownpyh) pinhwbnip dwywp Ywagdtne £ 20,000,000.00 (Ruwb dhihnh) Gypn:

Stnwpwtuynn (Jwdwnynn) wwnuwwnndubiph pwlwyp npnybipnt k
hwiwwwwnwufuwb @nnunyiwb dwwih nt wGwbwywb wndtph:

Uty wwpunwwnniuh widwlwywb wpdbpp Ywaginid £ 100 (0GY hwpynip) Gypn:

3nLpwpwbsjnip inpwb2h wpdbyunpnbh tninynuwnpnypp, dwpdwb dwaybunp L
wpdtyunpnbh Jowpdwb wwpptipwlwbnepintbp Gopwlw £ npn2dwb @nnuipynnh lunphpnh
Unnahg:

UOJwlwlw, sthnfuwpyynn, wpdtyunnpnGuwihl ng thwunwpnpwjiht wywpuwwmndubip:

@nnwpyynn wwpunwwnndubpp nbnwpwfudnid b dwpynd 66 33 npwadnyd L npwg
nhdwg wpdtyunpnlbwiht Jydwpnudbbpp uwwpdned 66 33 npwdnd: @nnwp y Jd wl
(wnwownyh) pnhwbnep swywip uguibint £ 10,000,000,000.00 (tnwup dhihwpn) 33 npwd:

Stnwpw?fuynn (Jwdwnynn) wwpwwwnniubph pwlwyp npnaybnt k
hwiwwwwnwufuwlb @nnunpydwb dwwih nt wbwbwywb wndtph:

Uty wwpunwwnniuph wijwlwlwb wpdtpp Ywqginwd £ 10,000.00 (nwup hwqup) 33
npwu:

3nipwpwbgynip inpwb2h wpdtyunpnbh nnynuwnpnypp, dwpdwb dwaybwp L
wpdtyunpnbh wwpptpwywbnepynibp Gopwyw £ npn2dwb @nnwpynnh funphpnh Ynndhg:

PwOyph woJwlwlywb wwpunwnndutph pnnupyiwl L npwb hGnbnn wnbnwpwfudw
hhdbwlwb Guwuwwly £ hwlnhuwGnd 2nilyuwihg dhongltph GGpgpwynidp: @nnwpynnp
ynndhg wwpwmwwnndubph  wnbGnwpwfudwb  wprynibpnd  GGpgpuwywéd  npudwyw
dhongltinG ninnytint G0 Yupdwdwiybinm L dhplwdwaybtwn Jupytph npwidwnpdwlp b
GGpnpnuabtph hpwywbwgiwlp:

Mwpunwwnndutiph  wbnwpwfunidp  ulubint opp GOpwlw £ npn2dwl  PwGyh
dwpsnipjwl  Ynndhg  wwpunwwmndubiph  wnGnwpwfuntohg werbjwql 10 (wnwup)
w2fuwwnwbpwihlG on wnwy, hGsp Yhpwwwpwydh Pwlyh’ www.armbusinessbank.am
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hGuntpGGwnwihG Yuypnid uwhdwOwd dwiytnbbpnid: Mwpunwwmndubph  dGppptipdwl
hwdwp OGpnpnnGGpp uwhdwOJwé YJwpgnd wbwp £ pwglbl  hwiwwwwnwufuwb

wwpwnwwnniubiph dGrpptpdwl hwyn-hwGdbwpwpwlwbp, ywwnwd Yepwyny GEpYyuwywglth
Fwly L Ywuwwpbh hwiwwywwnwufuwb Jdwpnud, npnd Jjhwjwunbl wywpunwnndubph
pnnwnyOwl ywjydwbbtnb pGnnobtip:

7) Undtipnpbnh  wpwownplp L nppwlg welbinphl  pnuywnynipiwld  hwdwlhnndwiGh

Lhwnwahpn
FwOyph widwlwywlb ywpwnwwnndubph pwdwbnpnwannipyntd sh hpwlwbwgybpne:

Muwpunwwnndubiph dGrpptipdwl hwdown GapnpnnGGpp uwhdwOjwé Ywpgny wbiwnp
(pwglbt hwiwwwunwuuwl wwpwnwwnndubph dGnpptpdwb hwjn-hwGdGwpwpwlywbp,
wwwpwd YhGpwyny GGpwlwjwglblt Pwly L Yuwunwptt hwiwwywwnmwufuwb Jdwpned, npny
Yhwywuwnbl wwpunwnndubph pnnupydw b wywjdwaoGpa pnnllp:

8) Pwlyh wothnth phGwluwlywl inyjuwy Ghn.
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velicge - 87
31.12.2017! 2016 2015

M_ - 8V _ BV __svse 2, 8", vroe 2,133,020 1,053,181 1,243,778
" T AMY 2L €0 2 s 37,936,590 32,362,241 29,905,690
BT s AMY 2L sCEV_ - s w" (ROEJ% _ - 5.62% 3.25% 4.16%
M_ - BV _ BV B VUNE QP8 v 2,133,020 1,053,181 1,243,778
YU VE B ALY T2 s 435,243,690 308,922,181 274,058,721
fA.?2. "9 _ _ ' sw" (ROAJ% _ - ° 0.49% 0.34% 0.45%
M_ - BV _ BV VEE S, 8y 2,133,020 1,053,181 1,243,778
G >8 e 13,743,212 13,140,057 11,477,568
M_ - .6V _ 7782 (NPM) % 15.52% 8.02% 10.84%
B >80 s 13,743,212 13,140,057 11,477,568
YO VE s AL T2 s 435,243,690 308,922,181 274,058,721
PA.?2 . ™y 28y . %7455 %{AU) 3.16% 4.25% 4.19%
YU vE B ALY TR s L 435,243,690 308,922,181 274,058,721
" T AMY 2L €0 2 s 37,936,590 32,362,241 29,905,690
BB AEAE 2L EC ¢, ¢ VREM). . 11.47 9.55 9.16
M e AL EURET 6,581,035 7,974,785 7,027,432
AAE - 5w, 2 ST s 402,159,665 276,777,167 208,275,569
M_ - A, ETTERCOB(NIM) 1.64% 2.88% 3.37%
s A, ¥ OABT, 35,260,107 29,843,923 26,560,094
AABE T L BWI,L 2 S s 402,159,665 276,777,167 208,275,569
AANE ™ LB WAL AR w0 T 8.77% 10.78% 12.75%
5 A, BEX, " 28,679,072 21,869,138 19,532,662
28 .08 . 27T LTV "Y.e> o oA L8 T 475,933,055

AL, BRI, 297,259,747 223,401,799
Ce<, 8.8, 87 8,8, . _ 7 _ys,
AB LB " ST <, " 6.03% 7.36% 8.74%

131.12.2017" . Shlwluwlwb gnigwbhGbpp hwunwnywd s66 wiwfu wninpn hpwlwlwglnn wGéh Ynnihg: 2015 L 2016pp.
$hlwluwlwb gnigwlhbbpp hwunwndwsé G0 wlywfu wninhn hpwywlwglnn wbGédh Ynnohg pwgwnenipjwdp pGnhwlnep
wywhylbph L ubthwlwl Yuwwhwwih  dhohl  dGénipynclGlbph,  Gywdwwpbp  wlnpdGeph  GhohG  dG6npjwlb L
wuwnuwynpnipjniGGtip, npnGg qony Yuwnwpynid GG innynuwjhb dwiuubip dGénipjwl:
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M_ -6V _ BV _ sy a?? s, vroo 2,133,020 1,053,181 1,243,778
u LTINS e, (Vs ) 41,120 36,204 35,000
M_ - .8V _ _"ws ot v, 2, (ERS) 51.87 29.09 35.54
B2 § ALY 2.74% 3.43% 4.01%

uuone $hbdbildalt anroushr8LEr

dphwluwywld gnpdwyhglbph  hwdwplowl pwlwdlbpp GGpLHWwgdwd GO
SwybJwé 2-nLu:

FUGNPUL 2. @NQUrY4nN MUPSUSNUUGN,P J6NPURGN3UL SENEUUSYNHE3L iy

1) huljuyhl gnpdnllGbn

LGpnpnnp wwnp b ghwwygh, np npnawyh rhuluihlG gnponbGtph h hwjnn quint
nbGwpntd, npnlp  pwgwuwywl wqgnbgnipjntt YnGGOwG  PwOyp  PhOwluwlywh
gnigwbh20Gph, hwdpwyh, dpguwygwihb nhpph Jpw, ninnuyhnptt Yuwbnpuwnwrltwb Gwl
wwnpunwwnniubph qpuysnipjwl, qbh L ppwgybihnipjwb ypw’  wprynilGpnid Gepnpnnp
unhwyywdé Y hbh hpwglt] wwpunwnndubplb wybih gwoén qlnd, pwb Gpw hwdwnp Yydwnbg
tp:

bnwaybpnpywl npphulpn. b nwppbpnipintd wGunwywlb wwpunwwnndubiph, npnlg

hwiwp  welw £ hwibdwwnwpwnp hpwgybih 2ncyw, Ynpwynpwwnhy wwpwnwnndubiph
wwpwauwjned, dhann weyw £ orhuy, np GGpnpnnG h dhdwyh sh |hGh JwSwnebp hp
Ynpwnpwunhy ywpwnwwnndubipp hGwpwynphbu wpwq L pwhwybwn qbny, pwbh np GoGiny
nbwnbunipjwb Jyphdwyhg' 2niywl  Ywpnn £ (p0G thnpp'  Jwugidwéd dhwyl oh pwbh
qwdwnnnObphg L qlnpnGGphg: BGL PwOyp hp wwpunwwnmndubph hpwgybihnipjwb
pwpdpwgdiwl hwiwp npwbg wnwihu £ npnpwyh dpgwygwihl L GGpnpnedwghb npwiyGtn,
uwywyl, ytpohlu, Ywpujwdé wnbwnbunipjwl plnhwlnp ypdwyhg L wnwwnwbnuibbphg?
GGpnpnnOGphG sh Ywpnn Gpwzfuwynptp np npwp Yrhobh fuhuin hpwgybih:
Upwnwnpdmpuyhli npul. Gpp pnnupyynn  wwpunwwnndubpp  wpnwpdnipwihlb GG,
GGpnpnnp Ywpnn £t YynpneunGbp ypbp uwydwsd thnfuwpdtipbph nmwwnwOnudGbph hbwn:
UniG rhuyp hwnwwbu wnbsynid £ wyb GapnpnnGGphG, npnGp ywpunwwnndubph étnp
pGpdwl L dwpdwb nhdwg unwgwd gndwnlbpp thnfuwbwybine GG dGY wpdnyphg UGy
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wjl wnpdnyph: Upwnnwpdnipwiht rhul Ywpnn b wowowlbw| wpdbynpnbGbbph Jdwnpdwh

wnrbOsnpjwip. Gpp wpdtyunpnbGtpp hwdwnyynid £ wpdbyunpnbbtph hw2dwnpydwb opdw
Gwhunpn opp 33 UP hpwwwpwlwdé thnfuwnpdtiph hpdwlO Ypw, huly Jdwpndp wnbinh
nLaGOnLd wnyywip onp:

Snlynuwnpnyph rpul. Cniljuwjwywb nGnbunipjwl wwjdwbGbpnid hwdwnpyned E, np
wmnynuwnpnypbtpp L wwpumwwndubph  qlGpp ppwp  hGin nlOG0 hwlwnwpé
Ywhudwdnipynil, wyb t° Lpp 2ntyuynid tinnynuwnpnypbbpp Gjwanid GG ywpwnwwmndubph
qObpp 2ntywynid wadwh dhwnnid nllGG, L hwywrwyp®  Gpp ninynuwnpnyplbpl wancd GG,
wwnpuwwnniutiph qbtpp GJwgiwb dhunnd nibGGG: Uyn puly wwwndwneny ininynuwnnpneypltph
thnthnfunipyniGbtipp Ywpnn GG hwbqbglb| ph, pnnwpynnGbph L ph, GGpnpnnGGph Ynndhg
wwpunwwnniubph hwiwwywwnwufuwlwpwp pnqnupyiwb L GGpnpnudGGph hpwwbwgdwb
Qwuny pwnwpwlywbnipjwb ybpwbwjdwb L thnthnfudw:

dbnwlGnnpowl nhul. UG wy JwnwOq nphG Ywpnn G0 pwfudb] GGpnpnnGGpp
JGpwbtGpnpdwb rhuyl £, wylb £ hwdwbwywbnepjnilGp, np pnnupynnh ywpunwwnndubpnid
Juwwnwpywéd uyqplwlwb Gpnpnidhg unnwgynn GwdniinbGnpl wjbu hGwpwynp sh |hGh
wrOwqlb Gnyb GHwdwmwptpnipjwdp GGpnGGe: Ljwp JGpwlGGpnpdwb rhuyp Ywupnn E
twlywl pwgwuwlwb wgntignipyntlt nlGtOw GEpnpnnGtph Gpywpwdwdybnm GGpnpnudGbph
ypw, uvwlwjl twywb qnpénG sh Ywpnn hwlnhuwlw] Ywpdwdwdiybn GGpnpnudGbph
hwdwnp:

bGpwghnl npuly. Gpp Gepnpnnp qOnud £ wwpunwwndu, h uygpwbyt wyblywnid &
GUwaininGbph unwgnid npnawyh npnypwswthnyg 0hOsL Wwpunwwmnuh dwpdwb dwaybunp
Jwd dhGsl ywpunwwmnduh ownwpbip, npp Ywpnn £ hGG $hpujwéd Ywd thnthnfundG:
Uwywyl qlnnnibwynipjwl wlOlyiwlb Ywd twywb qlbwsh nbwpnud, Gpp ybpohGGGphu
nonuypp  YihGh  wyblh  pwpép, pwl  OGtpapnudlbphg  unwgdnn  Glwdwnh  npnypp,
GGpnpnnGGph dnunn wnlw Y hGh GHwdnwptpnipjwl pwgwuwlwb npnyp:

Unghwy pwnwpwlhwl ppwiwlwl ppul. Mwpnmwnndu pnnupynn  paytGpnipjwb
whwmwlwlwgnidp, wbtnmwlwb dwpdhbbtph ynnihg wipwpbbwwuwn pwnwpwlwbnipjwb
hpwlwlwgdwl wprynitlpnid unghw-pwnwpwywl wwjdwbbtph Juumpwpwgniip, npnGp
Yhwlqbglbl wwpwmwuwnnduh wpdtph GJwqiwbp, Ynsynid GG pwnwpwlwb rhuybp: 33
ywnwyuwpnipntlp Jupnn b gwllwgwé wwhh thnthnpubp wwpunwwnmndubph npnpup
ywpqwynpnn opGGupnipjntbp L hpwdwlwb wlywnbpp, npnGbp Ywpnn G0 pwgwuwlywh
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wqnbignip)ntd nLbGOw| ywpwnwwnndubph L npwGg Gwdnwptpnipjwb Yypw, wjuwyhuny

wnwowgbbiny onptiunpwywb nhuy:

2) FIhGwlwl wnbnblwwndnipintG

«3IU3PPALEURULLUY OPL wlOwlwlwl wwpunwwnndutph pnnupyowl L npwb
htitnbnn nbnwpwfudwb hhoGwlywb Gwwwnwy £ hwbnhuwlnd 33 wpdtipnptinh 2nLywyncd
dhongltiph  GGpqpwynidp:  @nnwpynnh  UYnndhg wwpunwwnmndubph  wnbinwpw2fudwb
wpryntpnd  GGpgpwywé  npuwdwywb  dhonglbnlG nunnybine G0 Yupdwdwiybn L

dholwdwiytun Jupytbph inpwdwnpdwlp L GGpnpnudbtph hpwwbwgdwbp:

JdGpolwlwl ywydwaGtph hpwwwpwyiwb dup

Mwpunwwnndutiph  pnnupydwl, wbnwpwfuwb, ppwlwenipjwlb  n dwpdwb
JGpotwywl ywjdwbbtpp Gopwlwb G0 npn2dwb PwGyh funphpnh Ynndhg:

Updtpnpbph jnipwpwlsjnip pnnuipyowb hwiwp Ywqgdidnn pnnupyowb  yGpolwlwh
wywjdwbbtpp 33 WP GO GEpYwywgnid L hpwwwpwydnid  jnipwpwbsnip npwbzh
nbnwpwfunidshg wnldwqglb 2 op wnwy: Updtpnptph jnipwpwlsinip  pnnuipydw
JGpotwywl ywjdwbabatpp @nnwnynnp wwpunwynpynid E hpwwwpwytp hp hGinbpaGunwjha
Yuwypniu:

3) Stnblhunndnipinti « IU3ILPRLEURLULYY PLL whjwliwlwl wwpnwwnndubinh

Yapwpbpjwy.
3.1 Updtinptph wbuwlyp L nwup. «3U3FP2LGURULU» OPL  wwpuwwnniubpb
wOjwlwlwb, wpdtyunpnlbwihb, wnwbg hGngbdwb hGwpwydnpnipjwl, ng thwutnwpnpwjhl

L ng thnfuwpyth wwpwnwwnndubp GG: @nnwpydnn ywpunwwmndubpp nbirbu snl0GG
nwpptipwyhg 6wélwahn:

3.2 6pyhpp, nph optiGnpnipjwl hwiwdw)l pnnupyyt GG wpdtpnptipp. PnnwnpynLit
hpwlwbwgyntd £ 33 optlunpnipjwb hwdwdw)b, L npwbg 2nipp dwagnn yGdbpp, wyn pynid
nwwnwywa, Gopwlyw GG | nLédwb 33 optiGunpnipjwdp uwhdwGJwdé Yupgny:
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3.3 Updtpnptinph dLup. Pnnwpywséd wwpunwnndubpp ng thwunmwpnpwihl GG, huy

wwpwwwnndubiph rGGunpp Jupdbine £ «3wjwunwbh YGhinpnGwlwb Ywynghunwphw»
FPL-h Ynnvhg' pun hwiwwwwnwufuwb YwanGGtpph L pGpwgwlwnagbph:

3.4 Updtipnptiph wijwlwywb wpdtpp L pwbwyp.

Uty wwpunwwniuh wlOjwlwlwb wpdtpp 100 UUL nniwp £ @nnwpydnn
wwnunwwnniutph pGnhwbnip swywp Ywginwd £ 180,000,000.00 UUL nnjwp:

Uty wwpumwunnduph wijwbwywb wpdtipp 100 Gypn t: @nnwplydnn wwpunwnmndubiph
pUnhwlnip dwywip Ywgunid £ 20,000,000.00 Gypn:

Uty wwpunwunniup wijwbwywb wpdbpp 10,000.00 33 npwd E: @nnwnpyynn
wwnpunwwnniutph pnGnhwbnip swywp Ywginwd £ 10,000,000,000.00 33 npw:

3.5 Pnnuplyiwb wpdnypp. Mwpunwunndutpp pnnupyynd G0 UUL nnpupnyg L 33
npwiny hwdwdwjb unyb Spwapwihl Ugqnwagpny uwhdwljwé wywih:

3.6 Undtipnptiphg pfunn  hpwyniGpGtinph  GYwpwqpnipjnilGp.  wywpumwwnndubiph
pnnwnpyowl dwuhbt npn2dwdp  uwhdwOybp GO0 wwpunwwmndubphg plunn hGnlwg
hpwdnibpltnp.

T unwlw] ydwnpynn wnpdtyupnGGbpp hwdwdw)lb unyb Ugnwaqnph 2-pn pwdbh, 3-
nn Ytwnh 3.8 Gopwytinny uwhiwlbywsé dwiwbwlwgnijgh L dwpdwb gnidwpp’
pun Ugnwagnpny uwhiwGdwé Ywpgh: UpdtywmpnGwihb Gwdownh unwgdwb L
2nowlbwnnipjwlb dwaytinh JGpond ywpunwwnndubph dwpdwlb gnudwph
unwgdiwl hpwynitlGph ppwlwlwgiwlb hwdwnp GGpnpnnGGphg  pwgnighs
gnpénnnipyntbGbtiph - Ywunwpnd  sh wwhwloyntd L wpdtyunpnOwihG
GUwininp/ywpunwwnndup  dwpdwb  gnudwpp  thnfuwbGgynd £ GGpnpnnh
pwllywhG hwadhb @nnwpynnh Ynndhg,

1 ©@nnwpynnh Ynnihg wwpuwwnniubph wpdbyunpnGbbpp WHwd  dwpdwh
gnidwpp  uwhiwlOjwé  dwdybnnph  nopwglbine nbwpnd  dGnGwpyb
wwpwnwwnndubph  ubGthwywlnpjwlb  hpwdnibphg pfunn hp wwhwGolbph
pwywpwpdwb nunnnipjwidp onptibpny pnijjwwnpynn gnpénnnipjncGGbp,

1 gqpwywnnpb| wwpunwwnndubpb optilpny uwhdwGywé Ywnpgny, hp guwbynipjwip
ownwnb] wwpunwwndubpp $nlnwiht pnpuwjnid /gniguwéd L wrbinphG
pnijjwinpywd [hGGne nGwpnid/ Ywd wpunwpnpuwynid” optibpny uwhdwbGywé
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Ywpagnd, pGn npnd GGpnpnnGtpp wbwp t hwydh  welbG, np 33

ontlunpnipjwdp sh pnywinpynid Ywpqudnpynn 2ntwihg /pnlnwyhl pnpuw/
nnipu Jwdwnebp  wpqwdnpdnn o onitugnid wnlnphG pnypunpjwé

wnpdtpnptp, pwgwnenipnth G0 Ywgind 33 4P Y4nndhg 4apdnn gnpéwpplbpp,
npwip 33 WP L dh0. 2nywih dwulbwghwnwgywéd pGuLbpnipynLGGEph dhol
hGwpwynp  gnpéwppltint GG L pnnwnpynnh  Ynndhg hp  pnnupydwsd
wnpdtpnptiph htnglGdwb Ywy dtinpptindwl gnpdwnplbpp:

Swiwdw)l unylb Ugqnwaph 2-pn pwdGh, 3-pn YGwp 3.9 GOGpwlytwnh, Pwlyh
wwnunwwnniubph ubthwywlbwnbptbphld wwpnwnndubpned yuwnwpwd  Gepnpnudbbpp
Gwnybint 60 wwpwnwnnduh wijwlwlwb wpdtpny wGlywGfuhy duny”™ wwpunwwnmndubph
ubthwlwlwwnbpbpp/wbGjwlwwmbptph eGGunpnud GJwé  pwllwiht  hwhdGGphG
thnfuwGgtiint Bhongny:

3.7 Unwowpyynn wnpdtipnptiph nwuwywpqiwl Jdwuhl wtnbGywwnynipynt.
Swdwdw)h «Pwlytinh, JuwpyuwjhQ YuwqiwybpwnipynLGbtph, GGpnpnLdwyhG
paytpnipyniblGtpp, GGpnpnudwght $nGnh YwrnwdwphsGbph L wwywhnwapulywh
paytpnip)ntbGGtpp ubwbynipjwl dwuhb» 33 optiGph™ PwOyh [nLéwpdwl nbwpntd Gpuw
wwpunwwnbptph ywhwbolbpp pwdwpwnynid G0 qbnlyw hGppwlwbnipjwip.

1 wnwohl™ wndhGhunpwghwjh, [ntéwpwiht Ywrwydwpsh Ynndhg onpbGpny
uwhiwbOjwsé [hwgnpnipjntbbtiph hpwywlwgiwl  hwdwp  wOhpwdtin L
hpdbwynpwé Swhuutpp, wyn pynid” wpfuwnmwywndp™ 33 UP-h funphpnh
Ynnihg hwunwunywé Gwhuwhwyh 2powbwybbpney,

T GpYpnpn®  wjb  wwpuwwnbpbph  wwhwbebtpp, npnlp  PwlGyhlG  Juny,
thnfuwnnipntt G0 npwdwnptp Ywb PwOynd wywln GG GGpnpGp Yuo
pwllywjihG  hwydhld npwiwlwb dhongltp GO  dnunpwqgpt]p  Pwbynid
wnuhOhunpwghw Gwbwyybinig htwnn, pwgwenipjwip wywpunwwmhpng L 33
UP-h dhol. YopYwd wwydwlwagnny uwhiwbywé ntwptinh,

1 Gppnpn® 33 L ownwpbpyw pwnwpwghlbph, hGswbu Owb pwnwpwghnipjntl
snLObignn wbdwbg 33 npwinyd pwOyuwihl wywlnGtpp L pwGywjihb hwyhybbpha
wryw 0GwgnpnObpp™ dhGsl 10 dhphnG npwadh swind, huly wpunwpdnipwjhG
wywbnbbph (hwphybtiph) nGwpnid” dhGsl 5 dh hnG npwdht hwdwpdbp swhnd,
pn npnud” pwGyh GUwwndwdp nlbbgwd wwhwloh gnuiwpp  (WwhwbGop
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wpunwnpdnypny  wpnwhwjnwé  [hOGnt  nGwpnd™ 5 dhthnG  npwadhb
hwiwpdtp swihp) qbpwquwbgbint nbwpnid nyjw; wbdh™ dhGslk 10 dhihnG
npwah swihny (Wwhwbop wpunwndnypn wpnwhwjnywdé |hGGint nGwpnd” 5
dp hnG npwihl hwdwndtp swihny) ywhwbop pwwpwnyned £ Gppnpn heppnd,
huy wyn gnidwpp gtipwquGgnn wwhwbep® snppnpn htippy.

1 snppnpn’ pwlOyh  wyp  wwpunwynpnepynibbbipp,  OGpwnjw]”  «UwbnGGph
hwuwnignLdp Gpwpfuwynpnn hhdbwnpwi»-h Ynnuohg hwwnnigdwG

Juwgiwybpwdwl hbn Yuwwywd Sdwiuubinp, pwgwrenipjwdp Gpypnpn htppnid
nnanyywé pwlluwihl wdwbnbtiph L pwbluwyhb hwzhybbph dGwgnpnltnh,

1 hhGgbpnpn” wGwnwlwb pyjneth LW hwdw)bGpUtph pynwptGbph GUwndwdp pwGyh
wwpnuwynpnigyntGbbpp 33 opGlunpnipjwip uwhdwljwé wy wwpunwnhp
JdwpniaGbpp,

1 dbtgbpnpn’ unnpwnwu thnfuwnnepjntGbbphg pfunn wwhwGebbipn,

1 ynptipnpn’ pwGyh dwubwyhglbbph wwhwbebbinp:

[@nnwpynnh ynnuhg wnwownyynn  wwpuwwnndubiph ubithwywOwuwnbpbph
Jjntpwpwbgynip htpph wwhwOpbtipp pwdwpwnynid GG Gwiunpn htipph wwhwbeGtpp |phy
pwywpwpybinig htwn:

PwOyh ubwby swlwsybint nbwpnid wwpunwwnbntpht Jdwnpnidbbpp uwwnwpynied GG
«Pwaytph, Juwpyuwihld YwgiwybpwnipjniGbbph, GGpnpnudwyht  pGyGpnepnlGGbph,
GGpnpnudwyht $nGnh  YwrwdwphsGbph L wwwhndwgpwywb payGpnipyntbbbpp
ubwOynpjwl dwuhl» 33 optilph 31-nn hnnwény uwhdwbwd hbGppwlwbnipjwip, nph
hwiwdw)td  pwlyh Ynndhg wnwowplynn wwpunwwnndubph  ubthwwlbwwnbptbph
wwhwOoltpp pwywpwpynd GG 4-pn hGpphl, pwgwnnipjwip «dhghywlywb wbGdwbg
pwllywjihlt wywbnbtph hwwnnignidp Gpw2fuwynptnt dwuhO» 33 optiGph hdwuwnny wywln
hwlnhuwgnn GGpnpnudGGphg, npnGp  hwwnigynud GG 3-pn hGpphG:  COn  npnuy,
Jjntpwpwbgynip htipph wwhwOebtipp pwdwpwnynid GO Gufunpn htpph wwhwGelGbpp (phy
pwywpuwpbintg htiinn: Mwpunwwmndubiph ubthwuwbwwnbptpp Ywpnn G0 oqunyt onptilpny L
hpwywlwb wywntpnd uwhiwbdwd wy hpwynilpbtiphg:

dhghywlwl wadwbg pwlywihl wywbnbtph hwunnignudp Gpw2fuwynpbnt dwuhb 33
ontilph L Gnuyhb optlph hhdwb Yypw plnniGdwé hpwdwywb wy wynbph hdwuwnny pwbyh
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pnnwplwdé whjwlwlywb wpdtpnptpnd, nu nwpntd” ywpunwwnmndubpny, $hghlwyw
wbdwhghg (wyn pynid” wlhwuwn dGnGwplywuwnbptiphg) GGpgpwyywéd npwdwywb shonglbpp

hwiwpynwd G0 pwGyuwjhG wywdn, npnlGg hwwnnegnedp Gpwfuwnpywé bt GnyG opkGpny
uwhdwbOJwé Ywpgny L ywjdwbbGpny, hGunlyw| swihbpny.

w) bpbt wjwlnwuntd wOdwpnibwy pwGyntd nbh dhwyt npwdwihl pwGlyuwyhG
wywbn, wyw Gpwfuwynpywé wjwbnh swthp tnwup dhihnG hwyywywb npw k.

p) tipti wjwlnwuwnnilo woydwnpniGwy pwayned nibh dhwjt wpnwndnipwhb pwGlywjhb
wywln, wwyw Gpwfuwdnpdwdé wwbnh swithp hhGg dhhnG hwyywywb npwa t,

q) Gpt wywlnwund wadwpnibwy pwaynd ntbh npwiwjhG L wpwnwnpdnipwjhG
pwllywjiht wywlnbbp L npwiwjhb pwOlwjhlt wwbnh gnudwpp hhGqg dhphnG hwyyuywb
npwuihg wyb| £, wyw Gpwfuwdnpynid £ dpwjb npwiwjht wjwbnp® dhGsl tnwup dhihnG
hwjjuwlwb npwaind,

n) tpt wywlnwuwunid wOysdwpniGwy pwbynid ncbh npwdwihlG L wpwnwnpdnipwihG
pwllywiht wywlnbtp, L Gpw npwidwht pwGywiht wywlnh gnudwpp wwywu £ hhlg
apthnG hwjwywl npwihg, www bGpwfuwdnpdnd bt npwdwiht pwGuwhtG wdwbnb
wipnnonipjwip L wpunwpdnipwihb pwlywiht wywbnp hhGq dh hnG npwap L hwnnigwé
npwiwjhbt pwblywjht wjwbnh tmwppbpnepjwb swihny:

Mwpunwwnndutiph  ubthwlwlwwnbpbpt  hpwydnibp  nlGGG hGpGnipnyl  wnbophGt,
imhpwwbint| L oquwgnpét| hpbbg ubthwlwbnipjwh GGppn gunbGynn wwpwnwwnndubipp:

Muwpunwwmndubipnd  GGpnpnudbbp Ywwnwpnn wOdhlp  wywpunwynp G0 Gwfupwhb
wwpunwwnniutph  aGnp  pbpnudp 34N wpdtpnetph  hwyqwriwlb L hwqwpluwihG
Opwulwywl hwiwywpgnd wd 4N hwodh owbpwwnpltphg nplt dGyntd neGGOug
ubthwwbwwnhpny  (wGdwlwwhpny) wpdbtpnptiph  hwhd, hOswbu GOwl Yuwwnpb]
wwpunwwnniutph dtnp pbGpdwl Ywd ownwpiwl hGn Juwywsd wwpunwnhp ydwpbbpp
Juwywé ubthwlywbnipjwb hpwynibph gpubgiwl Ywi gnpéwppbtph dLwytpwdwb hGun:

Pwlyh wwpunwwniutph GYuwwdwdp hpwynibplbph L wwpunwynpnepyniGGGph
gpwlgniip L hw2dwnendb hpwlwbgbned £ «3wywunwbGh UGGunpnGwlwb Ywnghunwphw»

FPL-p hwpyh owtpwwinnph dhongny:

3.8 UndtiljinpnGh tnnhnuwnpnypp b npw Jowpdwl wuwydwGlGbnp.
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3nipwpwlgjnipn  npwbh  wpdbyunpnbh  wnynuwnpnpp, dwpiwl dwalybwnp L

wnpdtyunpnbh Jdwpdwb wywpptpwwbnipjntbp Ghpwlw £ npn2dwl @nnwpynnh lunphpnp
Ynndhg:

Muwpunwwnndubiph nhdwg OGwfuwwnbuynn wpdtyunpnbwjhb Gwdnwnp UUL nnpwpny L
Gypnynd pnnwnpyynn wwpuwwnndutiph nbGwpnid hwdwpyybne £ hwiwwwunwufuwbwpwp
UUL nniwpnyd L Gdpnyny, uwluwyla GepnpnnGGphG Jowpybine £ 33 npwind™ hwydwnpywé
JowpiwlO opjwl Gwfunpnnn  wfuwwnwlpwiht opjw hwdwp 33 WP  Unnohg
hpwwwpwywd UUL nnpwph L Gypnjh dhohl thnfuwpdtpny:

Mwpunwwndutiph  npdwg  OGwfuwwnbuynn  wpdbynpnbwiht  Gwdnh  gnudwpp
Jowpybine £ hw2dwpyowlb Gwiunpn wfuwwnwbpwiht opqw dwdip 18:00-h npnipjwdp
wwpwnwwnniubph ubthwlwlwwnbptph pbGGunpnud qpubgywé wbdwbg (ubthwlywlwwnbpbp
Ywi whwlwwnbiptin)® JtpohGGtphu hwdthwiwpbtpht hwiwwwwnwufuwb yownpnodGbph
antnpwagpiwl dhongny: Ydwpybipp wpdtyunpnGGtpp hwdwpyybine G0 tnwulbnpnuiub
Gounnipjwdp’ Ynpwgywd unnpwytinhg htiinn dty Ghoh G2winpjwdp’ pun Yinpugdw
pywpwlwlwb JubnbGGtph: Mwpunwwnndubph ubthwlywlwnbpbph WHwd widwbwnbptph
nGGunpnd Gpwé pwllwiht hwybhwdwnbbph pwgwywynipjwl Jwd dhpin shGGnL
nGwpnid gnidwpp Yontnpwandh Pwlyh hwiwwwwnwupuwb nmwpwGghy hwdGhwdwpht’
0hGsL hwdwhunpnh Ynnihg hwiwwwwwufuwb hwGdbwpwpwlywbGGph unwgnedp:

Muwpunwwnndutiph ns ntghnblun ubthwlwlwwnmbptph wrwynipjwb nbwpnid, pwbyp
wpdtyunpnbh Jdwpniip 33 wnwpwdépnid gnpénn pwbytpnud yhpwlywbwgbh wylbuwbu,
hGswbu nbghntlwn ubthwywlbwunbptphG, huy 33 Lwpwéphg nnipu gnpénn pwbybipnid™
ubthwywbwwhpng  hwGdbwpwpwagpny L pwOyh Ynndhg dwwnigynn [pwgnighs
Swnwjnipjnt0GGph hwdwp Pwbynid gnpénn uwlwaqbtipnyg Ythnfuwbgh ubthwwbwwnbptiph
ynnohg G2Jwé hwiwwwwnwufuwb hwythwdwnbGphG:

Stnwpw?fudwlt wdwnpwnhg hbGwnn Gpynt wfuwnwbpwiht opjw pbpwgpnid PwGyh
hGnGpbGunwihl Ywipnld www.armbusinessbank.am, Uhpwwwpwyyh Gwb inGnwpw?fuynn

wwpwwwnndubph nhdwg wpdtyunpnGGtiph Jdwpdwb, hGOswbu Gl wwpunwnndubph
Qupiwl dwiwbwywgniygp hunwly wiuwpytinny:

3nipwpwlsjnip wywpunwwmniuh  qoénd  wnpdtywnpnOwht  Gwdnh  hwdwnpyp
Yywwwnyh hnlyw| pwlwdlbinyg

ug = (Fv * C)/k
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npwntin’
uqg - wpdtywpnbh gnudwp
FV - atYy ywpunwwnniup wijwlwlwb wndtip,

C — wwpbywl wpdtyunpnlGwihld wlojwlwlwb unnynuwnpnypb £ wpnwhwjnwd
innynubbipny,

k — 06l wmwpnud ydwnpynn wnpdtyunpnGGtbph phyl t
Undtliinpnth Yninwlnidn hpwlhwlwadbine £ hbinlywy pwlwdlbng®

Al=FV * C/k * DCS/DCC
Al = Yntinwywé wndtyinpnluwyhb GwdninG t
FV — ity ywpunwwnniuh wOjwlwlwb wpdbpl t

C — wnwpbywl wpdtyunpnbwjhlt wiwlbwywb nnynuwnpnypb £ wpunwhwjndwé
innynubbipny

k — dty tnwpnud yownynn wpdbywnpnGGtph phyb £, hwdwhuwywbnepjniGp

DCS - qgnpéwpphl Gwpunpnnn wnpdtyunpnGh JdwpdwG ophg dhGslk gqnpdwnph
Ywwwpdwb opp optiph pwlwyl £ hwiwwwwwufuwl optiph  hwdwnpydwb
wWwjiwlwlwbnipjwb nGwpnid

DCC - qgnpéwpphl Gwfunpnnn wpdtyunpnbh Jdwpdwl ophg ohGslk gnpdwnph
hwonpnnn wpdtyunpnGh Jdwpdwl optiph pwlwlyt £t hwdwwwwnwufuwlb optph
hwqwpyiwl wwjdwlwlwbnipjwb nbGwpnc:

Optpph hwyqwpyiwl wwjpdwlwywbnipjntbp @nnupynnh wwpumwwmndubiph hwdwp
hwdwnynid £ 30/360-p, pln npnLd

DCS =360 (Y2-Y1) + 30 (M2-M1) + (D2-D1)
D2M2Y2 - qnpéwpph Yuwwnwpdwb wiuwphyb &

D1M1Y1 - gqnpSéwpph opwl Gwiunpnnn wpdtywnpnOh Jdwpdwl wiuwphyl k£, Gpb
wwpwnwwnndup ntnbu wpdtynpnb sh Jowpdt, www wnpdtlynpnbh Yyninwlydwhb
ulgph wiuwphyh t:

DCC = 360/k
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Mwpunwwnnduh  wnwpblwbt  wpnibwydtin . nnynuwiht GYwdwwptipnipynibp
hwdwnpyyntd £ hbnlyw Yepw

MSE=(1+8/3)31,
npwnbin
1) MSE - nwptlwb wprnynLGwybinn tinnynuwjhb GwdwnwpbpnipyniGh t:
2) S — nwptlwb wpdtyunpnGatph tninynuwnpnyp t:
3) 3 - dby tnwnpyuw pbGpwgpnty innynuwagniiwpbbiph Jowpdwb
hwawhuwywbnipjn Gh t:

3.9 Mwpunwinndubinh dwpdwl dwdliinp L wndtipn

3nipwpwlsynipn  wnpwlh dwpdwl dwiybnp GOopwlw £ npnpdwl @nnwnpynnh
tunphpnh Ynndhg:

Gpt wpdtyunpnbh dwpdwl L ywpunwwnndutiph dwpdwb opbipp ng w2fuwnwbpwjhh
GO, www Ydwpnidp Yywwnwndh nup opdwlb hwonpnnn wnwohl wfuwwnwbpwihl opp:
Muwpunwwnndubiph dwpdwb L ydwpdwlb wiuwpytipp Gnyyaa Ga:

Muwpunwwnndubiph dwpiwb gnudwpbbph JdwpnudGbpp yuwnwpgned £ dwpdwb opdw
Gwfunpnnn  wfuwwnwbpwihtG  opjw dwdp 18:00-h  npnipjwdp  wwpunwwndnubph
ubthwwbwwnbptiph WHwd wijwbwwntptph pbGGunpnid gpubgwé wadwhg YtpohGGGphu
pwOywjht  hwyhdbGbpht  hwiwwwuwnwufuwb  Jdwpnudbbph  dnunpwagpdwl  dhongny:
Muwpunwwnniubph  ubthwlywlwwmbptph  WHwd  wijwbwwnbpbph  eGGunpnd GoJwé
pwllywjihbt hwydbGhwiwpbtph pwgwlwynipjwlb Ywd Shpun s h0G AL nbwpntd gnudwpp
yontinpwagnyh Pwlyh hwiwwwwnwupuwb nmwpwbghy hwbGhwdwphG dhGsl hwdwiunpnh
ynnihg hwiwwwwnwufuwb hwbdbwpwpwywbatph unwgnidp:

[@nnwpynnh Ynnihg wwpunwwnndubiph Jwnwdwaytwn dwpnid sh Gwfuwwnbuyned:

3.10 Ppwywunt dwpiGh npn2dwl hwdwrnun pnwlnwynepinip pnnuipydwl dwuhp.

«3U3FPP2LEURULUY OPL SpwopwihlG wqnwaph wwpuwwnndubpp pnnunyynid GG
hwiwdwjt Pwayh funphpnh 2018p. thtinpdwnh 22-h phy 209-U npnpdwl:

UhwdwdwOwy, uvwhdwOdt, £ np PwlGyp wldwlwywb  wwpunwwnndubiph
pwdwlnpnwaqnnipintlb sh hpwlywGwgybint:

tp 32



ABB

3.11  Cpowlwrnipjwl  uwhdwlwtwynudbGtp: 33 opblunpnipjwip, Pwlyh

JuwbnbGwnpnipjwdp L Pwlyh wOowlwlwb ywpnwwnndubph pnnupydwb dwupht PwGyp
funphpnh  npndwdp  wwpunwwnndubpnud  GGpnpnudGGp YwwnwnpnnGGph  GUwwndwdp
uwhdwbOwthwyneibbp s60 uwhdwbynia:

Muwpunwwnndubiph wgwwn 2powlbwrenipjwl hbn Juwywd uwhdwbwhwyndbbp syud
pwgwnnipjwip optilpny L GhpwoptGunpuwlwb wywntipny uwhdwbywé nbwpbiph:

@nnwnpynnp wwpunwnhp npdtint £ wwpunwwnndubpp Yuwpgwynpynn  2niuynid
gnigwytnt hwdwp, b hwdwdwjlt 33 gnpénn optiGunpnipjwl Wwpunwwnndubph gniguwydwhb
nbwpnd  JGpohGGtphu hGunwqw  powlwnenipintGp Ywpnn £ hpwlwGwgybp  dhwjG
Jwpqwynpynn 2nLlwyney:

LbpnpnnGGpp Ywpnn G0 hptGg gwlynipjwdp ownwpbp wwpunwwnndubpp $nlnwjha
pnpuwjintd  (gnigwyjwé L wnlinphG  pnyjwnpwé  (pGGine nGwpnid)  Juad
wpunwpnpuwyned” onptilpny uwhdwOdwé Ywngny, pGn npnud GEpnpnnGGpp wbwp £ hwyh
wnrbGU, np 33 opGlhunpnipjwdp sh pnyjwwnpynid wpqudnpdnn 2nitywihg nnepu ($nlnuwighh
pnpuw) nnipu Jwdwneb] upqwydnpdnn 2ntywyhg nnipu Juwdweb Ywpgwynpynn 2ntjuynid
wnlwinphb pnjwnpywé wpdtipnptin, pwgwnnip)nil G0 Yuqdntd.

T 33 WP ynndhg YyGpdnn qgnpéwpplbpp, npwlp 33 WP L Dhb. nywih
dwulwqghwnwgywsé pbytipnipyniGbtph dhol hGwpwydnnp gnpéwpplbpl Ga,

1 pnnwpynnh Ynndhg hp pnnupywé wpdtipnptiph hGnglGiwh Ywd dbrpptindwl
qnpéwnplbpp:

3.12 Updtipnptiphg unwgynn GywdantnGbph hwpynidp.

FwlOyp wwpwmwwnndubphg uwnwgynn GUwdinunbbpp GOopwlw GG hwpydwlb pun
hGwnlyw| hwpywunbuwybtpp

V 2whnipwhwpy

V Glwdwnwihb hwpy

Cwhnmipwhwnly

Cwhnipwhwpy ydwpnnbtp G0 hwdwpynid
1. ntqhntlwn YuqgdwybpwnipyntGhtp,
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2. 3wjywunwbh Iwbpwwbnnipynilnid hwywnwéd
w. wohww dGnGwplywwnbptinp,
p.Gnunwnbtipp

3. 3wjwunwbh Iwbpwwbtwnnipgnibnd hwdwrydwd, YuwbnGGbpp gpubgwé
wWwjiwbwagpuwjhl Gpnpnidwihb $nbnbipp (pwgwenipjwdp YGhuwpnwlwihb
$nlnbiph L pwzfuhpwjhb $nlntiph)

4. ns nbqhntOwn YuwgiwytpwnipjniGGtin, hOswbu Gub dunwlywb hwunwnnepjwb
dhongny Iwjwunwbh Iwbpwwbtinnigynibnid gnpénibbinepintd hpwwbwglnn

L (wd) donwlwb hwunwwnnepjw thongny Iwjwuwnwbh Iwbpwwbwnnipjwb

wnp)npbtphg Gwdnwn unwgnn np rghntln $hghyulywb wGdhbp:

Fwbyp npwbu hwplywihbt gnpéwywy ny ntghntiGun whnipwhwply ydwpnnObphG
Jawnpywdé innynubbph dwuny whnipwhwpyp hwywpyned L wwhnd £ 10 innynu
nnnijpwswthnd, tipb

1. GYwdninGtpp yawpnid G0 wnwbg 02wyl hwunwnnipjwb Iwjwuwnwbh
SwlpwwbwnnipintGnud gnpénibGtinigyntt hpwlwbwglnn ns nighntOwn
2whnipwhwnly ydwnpnnha.

2. GUwdnunOGpp yodwndnid G0 02unnwyub hwuwnwwnnepjwb dhongny
Rwjwunwbh Iwbpwwbwnnep)nibnd gnpénLbGtinepynit hpwywbwglnn ng
ntghntlw 2whnipwhwply yodwpnnhG, uwuwjlt wyn Guadntnbbpp s6G
yGpwaqnynid d2unnuulb hwuwnwwnnipyjwGp:

Ghwdwnuwihla hwnply
Gywdwmwihb hwpy yowpnnbtip 66 hwdwpyned rbghnbbwn L ng ntighntOun $haghywywb
wbdhbp: UGhwuwn  4dGrOwpywwbppp L GnuwpGbpp npwbu  $hghulywb  whdhbp
GUwiwnwhb hwpy yownpnnGtp G0 hwdwpyned dhwjb wodbwlwb GYwdnuinbGtph dwuny:
Gywiwnwhl hwpynd hwpyowb opjtywn £ hwdwpyned
1. nbGghntlwn dphghlwywld whdwlg hwiwp IwjwunwOh Iwlpwwbnnipjwl

wnpnpbbphg L (Ywd) Swjwunwbh 3wlpwwbnnipyntbhg nnipu gunGynn
wnpjninObphg unwgynn hwidwfuwnb GUwdnwnp, pwgwrenipjwip Iwjwunwbh
Swlpwwbnnipynilnud hwdwnrwéd whhwun dtnGwplwwnbptph LW Gnunwnplbph
dtnGwpywwnhpwywb GYwaninlbph,
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2. ns ntighntOwn $hghywlywl whdwlg hwiwnp Iwjwunwbh Iwbpwwbnnipjwl

wnpjninOtphg unnwgynn hwiwfuwnb Glwdnwnp, pwgwrenipjwip G2nwlwb
hwuwnwuwunnipjwb dhongny Iwjwunwbh Iwbpwwbwnnip)ntGnd gnpncbbinepynih
hpwlwlwglnn L (Ywd) dunwywlb hwuwnmwwnnipjwb dhongnd Iwjwuwnwbh
Swlpwwbwnipjwlb  wnpjnuplbphg  Gwdnunn unwgnn  ng  ntighnbOwn
Phaghywywl whdwlg Guwlwlb dunwlywl hwunwwmnipjwlp YGpwagpynn
GUwaininGtph, pOswybu Gwb  wpunwphlt nOnGuwlwb qnpdnlbbnepnibhg
unwgynn GywadnwinGtphp:

PwOyp npwbtu hwplwihlG gnpdwlyw| rbghntlwn L ns nbGghntlwn $hghlwlyw
wOdwlg Yydwpywéd wnnynuGbph dwunyd GwdiwnwihG hwpyp hw2dwpyyned b
wwhned £ 10 innynu npniyjpwswthny:

4) Unwownlp dwiliinlGbpn b wuwydwlGbnn

4.1.1 PwGyp Yynnihg pnnupyynn wijwlbwlywl ywpwnwwnndutiph pGnhwGnp swdwn.

180,000,000 (uGYy hwpynip nipuntG dhihnG)  UUL nnpwp, pwOwyp® 180,000 (ukY
hwpjnip nipuntd hwqup) hwn wwpunwwmndu, jnipwpwbsgnipp 100 (0GY hwpynp) UUL

nniwp wojwbwlwb wpdtipny:

20,000,000 (puwl dhihnG) Gypn, pwlGuwyp® 20,000 (puwl hwqup) hwwn ywnpunwnndu,
Jjncpwpwbgynipp 100 (OGY hwpynep) Gypn wbowbOwlwb wndtipny:

10,000,000,000 (wwup dhiphwpn) 33 npwd , pwlwyp® 100,000,000 (WGY hwpynip
ah hnG) hwwn wwpunwwnndu, jncpwpwbsinipp 100 (0GY hwpynep) UUL nnjwp wGdwOwyw
wndtipny:

4.1.2 Unwowpyhg oqunytiint hwiwp nhabnt qnpéplpwgh Gywpwagpnepjnilp.

Muwpunwwnndubiph dbnp ptpdwl hwiwp GGpnpnnGtpp uwhdwOjwé Ywpagny wbinp
(pwglbl L wwwnwd YGpwyny Pwby GGpYuwjwglblt wwpunwwmndubiph dGrpptindwl hwjn-
hwOdwlwpwpwlwl/Gpp, npnd Yhwywunblt wwpunwnndubph pnqupydwt wywjdwaGena
pnniGbint  pptitg  wwwpwunwywdnpintp L npnd wyn wwydwbbbpp  Ynwnbwb
GGpnpnnGGph hwdwp  wwpunwnphp, hGswbu  Owb  «Guwywunwbh  UGEGnPNGwLwa
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NGwynghinwppw» PPL-ntd  wwpunwwnndutiph gpwOgiwl L hwdwndwl OGwwwnwyny

hwiwwwwnwufuwl hwyh pwgdwb yGpwptipjwp pwnywép:

Pnnupyowb Gwwwnwynd Pwiynd pwgywd hwwwywwnwupuwb hwyythwdwnbGphl
npwiwlwb dhonglbph  uwnwgnihg wbOdppwwbu hGwnn  PwOyp YwynghuwphwjihG
GGpyuywglbnid £ wwpunwwnndubph  wbGnwpwfudwl  hwGdGwpwpwahp  @nnwpynnp
pnnwnpyoiwl hwdhg hwiwwywwnwupuwlb pwlwyh wwpunwwnndutiph  thnfuwbgiwlb L
GGpnpnnh Ywd GGpnpnnh wawbwwnmhpne wpdtpnptiph hwyhb hwytgpdwb hwdwn:

AGwnghwnwphwhg  Gepnpnnp - Ywd  Gepnpnnp wldwlwwhpng ntwn  hwayhh
wwpwwwnniubiph thnfuwGgiwl JGpwpbpjw hwiwwywwnwufuwb hwunwwnmned unwbwnig
wbOdhpwwbu hGwnn  PwlOyp prnupyiwld  Oywwnwyny pwgwd hwiwwywnwufuwl
mwpwlghly hwythwdiwnplbphg hp  oquwagnpéiwl  hwdwp dwuwnghih t nupdOnud
hwiwwwwnwufuwb hwyn-hwbdGwpwpwywbncd G2dwé npwidwlywb dhongltinn:

Muwpunwwmndubph wnbnwpwfudwl  Gwhuwwmbujwd  YbppGwdwiytinhg  hbGunn
pnnwplyiwl OGwwwwyn pwgywéd hwiwwwwnwufuwlb wnwpwbghy hwyythwdwpbbph
unwgywd gnudwnbbpp Ghpwlw GG hGwn YGpwnwpddwl, huy npwig hwlwwywwnwufuwb
hwjn-hwadbwpwpwywGbbpp s606 Ywpnn pwdwpwpytp wiywiu npuwbg wpwpiwb WHwd
Fwbyh Ynndhg unwgdiwb dwiytinhg:

Ppwwpwlwywb wGd GGpnpnnGGpp hwiwp  hwyn-hwbédGwpwpwywbh  aup
GpYyuwjywgywé £ Ugnwagph 3wybwé 3-nud: dhghywywb whé GhpnpnnGtph hwdwnp hwjwn-
hwhdGwpwpwywbh dup GEpyuwjwgywé £ Ugnwaph 3wybdwé 4-nLu:

Muwpunwwnndubiph  &Gepptipdwlp  dwulwygtp gwOlwgnn  dhghywlywb  WYHwA
hpwywpwlwywbd  wGdhlGp  Ywpnn GO OGpywywglbp  dGyhg  wybih  hwjn-
hwOdGwpwpwywahbp:

4.1.3 Unwowpyh plnhwbnip dwywih Gwqbgiwl hGwpwynpnipynip.

Stnwpwfudwl pbpwgpntd pwbyp sh Gwhuwwnmbuntd wWwpunwwnmndubph wrwownpyh,
hOswbu Owl wnbnwpwhudwb dwywibbph thnthnfunipjwl Ywd sbnjw] hwjnwpwnbne
hGwpwdnnpnip)niG:

Stnwpwfudwb pGpwgpnid hGwpwynp b ywpunwwnndubiph dGrpptpdwl nplt hwjn-
hwOdbwpwpwywbah WHwd hwym-hwbdbwpwpwlwbatph dwulwyh pwdwpwpned, Gpb
hwjwinnid G2dwé dwdwp gbpwquwbgnid £ hwyn-hwbdbwpwpwlwbh GEpjuwywgiwl wywhhG
sinnwpw2fujwd Swywip: Wu nbwpntd  hwym-hwbdwpwpwywlp pwdwpwpyned
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sinnwpw2fujwd dwywih swihny: Iwjn-hwGdbwpwpwywbh dwulwyh pwywpwpdwb

nbwpnty, Gpt wryw E [hGnud GGpnpnnhG hGn JGpwnwpddwl GOopwlw qgnidwp, www
nbGnwpw?fudwl wywpunnhg htnn 3 (GpGp) wfuwnwlpwiht opjw plbpwgpnid Godwé
gntiwnp  @nnwnpynnh Ynndhg GUpwlw t JGpwnwpdiwh, hOsG hpwlwlwgynid E
wOywbfupy Gnwlwynd” hwiwwwwnwufuwb GGpnpnnh pwGyuwyhb hwdhb thnfuwbgdwdp:

4.1.4 3wjwnp hbwn Yubstipne dwiwlwlywnpowap.

Swjn-hwbdwpwpwywbh  OGGpywjwgnishg  hGnn uwhdwOJwé  dwaytGwnnid
hwiwwwwnwufuwb Jowpned shpwlwbwgpwé GGpnpnnGGph hwjn-hwbdGwpwpwlwbGtGpp
hwdwnynid G0 wadwybip L 60 dwubwygnid ntinwpwfudwn:

Pwgh  dbpnlzwp  nbwpbtphg,  GGpapnnGGpp wwpwwwndubph  hwjn-
hwOdbwpwpwywbGGbpp  wwwnpwd  YGpwyny  wnwpbinig, PwOyh Ynndhg hwjwn-
hwOdbwpwpwywbh unnwgiwb hwuwmwwnniip/6wlnigniip unwbwinLg L
hwiwwwwnwufuwb Jdwpnidp Yuwwnwpbinig hGnn npwbp s60 upnn Gun Yubst:

4.1.5 Qtinp ptindwl hwywinh Guquantyl L wewybiwagniyG gnudwnpabpp.

Mwpunwwnndutiph  dGepptpdwl  Guwquwanylb L wnwybiwagnylb dténipynLbbbph
JGpwptpw|;  uwhdwbOwhwynibbp  sywG, npph hGnbwGpnd  QG0wlb  hwjn-
hwOdGwpwpwlwbbbpnd  Gpdnn gnudwplbph - JGpwpbpw;  GJwqwagnylb  Yuwad
wnwybjwant)b dGénpyntGbtph uwhdwbwhwynedbtin $60 uwhdwOyny:

4.1.6 Updtipnpbiph nhdwg YydwnGbp juwunwpbpne dGpnnGtpp.3wjn-hwbdbwpwpwywbh
(pwgntihg L wwwwd Ybpwyny Pwly GEpJwjwgniihg htinn wwpunwwnndu dGnp pbiptg
gwllwgnn hpwywpwlwlwb WHwd $hghulywb wadhbp whwp £ pnnupyiwb Guwnwyny
Pwlyntd pwgywéd 11500236924369 wnwpwOghy hwpybhwdwphl Jud 11500579062790
mwpwbghy hw2ythwiwpht  Juwwpbl Joéwpnd® ywpunwwmndubiph dGrpptipdwl hwjwn-
hwOdGwpwpwywlnud Gdwéd pwlwyh wwpunwwnndubpn adtnp pbpbine hwdwn: Gphb
GGpnpnnh Ynnihg wwpunwwmndubiph dtnpptipdwl hwdwp dhongltipp hwythwdwpbtGphl
G0 thnfuwbGgynid dhGsk nmwp wfuwnwbpwihl opw dwip 16:00-p, www wyn npwiwywh
dphongltipp unwgywdé Ga hwiwpynd wyn opp, huly tpt hwiwwwwnwufuwlb gnidwnbbpp
Jdwpynid G0 nyjw] wpiuwwnwbpwiht opjw 16:00-hg htinnn, www npwlp unwgywdsd Ga
hwiwpynid ydwpdwb opdwl hwonpnnn wnwohl wfuwnwbpwihb opp:

Mwpunwwnndutiph  dtnpptipdwl  hwjwnp  dpbsk  wndw; opjw dwidp 16:00-p
GGpYuwywglbint nGwpnid ywpunwwnniubph nhdwg Jdwpynn gnudwpp hwqwpyynid
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wwnunwwnniuh dtnppbpdwl nw opdw hwiwp vwhiwlywé ghlp pwgiwwwwnlybiny

adtnp ptipdnn wwpunwwnndubph pwlwyny: Mwpunwwnndubiph dGnpptpdwb hwjnp nyjwg
opnjw dwdp 16:00-hg hbGwnn GGpywywglbint nGwypntd ywpwnwwnndubph nhdwg ydwpynn
gnuiwpp hw2dupyynid £ wwpunwnnduh dGnpptpdwl hwonpn wfuwwnwbpwiht opjw
hwiwp uwhdwOywé ghlp pwqiwwwwnytinyg dbrp ptindnn wwpwmwunndubiph pwGwyny:

Muwpunwwnndubiph dGrppbpdwb hwiwp Yuwnwnpynn yéwpnidp hwdwpynid £ uyywwnwd
yGpwnd Ywuwwpwé @nnwupynnh Ynnohg pwgdwd L unylb Ugnwqgpnud  Gpqwé
hwiwwwuwnwufuwb wnwpwOghy hwyGhwdwphld npuwiwlywb dhonglbtiph dninpwagpdwl
wwhhg:  Swiwwwwnwufuwb  hwjn-hwGdGwpwpwlywbbbpp  pwywpwnydbintg  hbGunn
GGpnpnn0GpG wpdtpnebpp ubthwywlnipjwb YGpwpbpjw] pwnwép Ywpnn GO0 unwlw
hptitg wndtpnptph hwyhdp uwywuwpynn MNMwhwenthg Jwd 3wyh Owbpwuwnnphg
@nnwpynnhg hptibg hwjn-hwbdbwpwywbatph pwwpwpdwb dwuhlb nbnblywgybinig
hGwn:

4.1.7 Unwownpyh wpnynclpltinph hpwwwpwydwb dup L dwaytinGtiph wdipnnowyw
GYwpwaqpnepynLbp.

Pwlyp wojwlwlywb wwpunwwnndutiph pnnupyiwb b tnGnwpw2fudwb wpnyntlpbtpp
hpwwwpwydynid GG Pwlyh  hOGnGpOGGuwhG  www.armbusinessbank.am  Yuwjpntd

nbGnwpwfudwl wjwnpunh opdwbp hwonpnnn tiptip w2fuwwnwipwjhl opdw pGpwgpnty:

4.1.8 Lwhuwwwuwnynipjwb hpwynLGphg oqunytint gnpéplpwgh GYwpwqpnLp)nLlp.

Mwpunwwnndutiph  nbnwpwfuntdt hpwywbgdbint £t pun  wwpunwwnndubiph
dtnpptpdwl  hwjn-hwGdbwpwpwywbbbph L npwlg nhdwg Jwuwpdwsd Jdwpdwb
unwgiwb hGppwlwbnipjwl, wyuhbpl wnwelwhbppnipjnil ntbh wyb GGpnpnnp, nud hwjwn-
hwOdbwpwpwywbh hwdwdw)t Jdwpnwdp @nnupyiwb Gwywwnwyny «3IUSPPALEURULUY
OPL-nld pwgwéd hwiwwwwwufuwlb wnwpwbghy hwdthwdwnpbbpht wydbh Jun
unwgyb:

4.2 Mwpunwuwnniutiph nbnwpwfudwb wwap:
421 Swwh pwjwpwpiwld AGwuhG SwOnigiwl bGnwOwyGbpp. UbpnpnnGGpp
[@nnwpynnhg wmtintywgynid Ga hptlhg hwyn-hwbdbwpwpwywbatpp pwdwpwpdwb dwupl
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ahGsL hwjinp GEpYuwywgdwb opdwl hwonpnnn wfuwwnmwbpwiht opdw wywpwp: Iwjn-

hwOadGwpwpwlwbbbph pwwpwpdwb dwuhb GGpnpnnhG nbnGywgnudp tpwdwnpynid £
wjb Ywwh dpongny, npny Gepnpnnp Pwby £ GEpJuwywgptp ywpunwwmndubiph dGnppbpdw
hwjn-hwadbwpwpwywbp/Gpp: Pwayph npbt dwulwdynn GEpYujwgwéd L dwubwdynintiph
wfuwwnwyhgltiph  dhongny hwiwwwwnwufuwlb  hwjn-hwGdwpwpwywbp pwgpwéd
GGpnpnnp hp  hwywn-hwbdwpwpwywoh pwjwpwpdwb dwuhl nbGnGwlwint hwdwp
wwnpuwynp £ GGpYuwywlw Pwby L hp hwyn-hwbdGwpwpwlwbp |pugpwd wfuwnwygh
dhongny wnbintywbw| hp hwjn-hwGdbwpwpwlwbh pwdwpwpiwb dwuh:

4.3 Unwownyh qhlp.

Mwpunwwndutiph |phd qhbp jnipwpwbsnip 100 dhwynp wlwlwlwb wpdtph

nhiwg, lnbnwpwfudwb wrwohlt opjwbhg uhuwdé hwupyynid £ hbnlbyw) Yepw'
N

PDP =¢ 1 100
- — — + ——
f (1i—2 qi—14t f14—3 jN—-14t

1 oo 1oo:f

i=

_ DSN

Dcc

DP — Mwpwnwuwnnduh ghG0 k

DSN - Qnpéwpph Ywwnwpdwb opqwb hwonpnnn wndtynpnbh dwpdwb wduwpyh b
ghpéwpph Ywuwpiwlb opjw udGy Gnwd opbph pwlwlylt £ hwiwwwwnwufuwl
Ww)jiwlbwlwbnipjwb nGwpnid

DCC - qgnp6éwpphl Gwiunpnnn wpdtyunpnbh dwpdwl ophg 0hGOsL qnpdwnph
hwonpnnn  wpdbywnpnbh  JdwpiwlG optph  pwlwlylt £ hwiwwywwnwufuwl
Ww)jiwlbwlwbnipjwb nGwpnid

f - wpdtyunpnbh Jowpdwl hwdwpuwywbnipyntbl £ (f=4 Gnwdujwywjhlb ydwnpnidbtiph
ntiwpntd)

N - gnpdwpph Ywwnwpdwb opnwbhg hGwnn wpdbywnpnGGtph d0wgwdé JdwpnidGbph
pwlwyb k

Y — dhGsl dwpned GywdwnwptpnepndGa k
C — nwptGlywb wpdtywnpnbb £ 100 dshwynp wojwlbwlwb wpdtph nhdwg:
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UhGsl nbGnwpwfudwl uyhgpp wbnwpwfudwld wdpnng dwiwlGwywhwunywdh

hwdwp™ pun  optiph, wwpunwwndutph  Jwidwnph qhlGp  Yhpwwwpwyyph Pwlyp
hGunbpGGunwjhb Yuypnty:

Pwlywyiphb thnfuwbgiwb dhopngny wwpunwwnndubiph dGrp pbGpdwl hwdwp Yuwwnwnynn
Jowpiwl nbwpnd GGpnpnnGtpp wwpuwdnp GG hptilg hwydhG hnqw| hGwpwynp
pwOywjhb dhonGpnwydwnpbtph hGn juwywd dwfuubpp:

LtpnpnnGGpp wwpunwynp G0 Gl YGwynghnwphwynid Ywd |hgblGquynpywé nplk wy)
Gopwwwhwnnith dnn pwgb| wpdtpnptph hw2dwrdwlt wbtdGwlywb nbGwyn hwhy L YnG
yGpohGhu htwn uwywd dwiuubpp:

4.3.1 U Swfuubip.

4.3.1.1 Mwpunwuwnniubph pnnupyiwb L nbGnupwfudwb qény «3IU3FP2LEURLULUY
OPLC-h Ynnuhg dwuwnnigynn dwnwjnip)ntbGGtph Ywd funphpnwunydnipjwl nhdwg GGpnpnnp
npl.hgb Swiuu sh Juwnwnpnd:

4.3.1.2 «3wjwunwbh YGhinpnGwlywb nbwnghunwphw» PPC-p hwyyh owbipwwnph
ynnihg dwwnnigynn dwnwjnip)ntbGbtph nhdwg JdwplGtpp qubGédynid G0 hwdwdwjit hwyyh
owbGpwwnph Ynndhg hwunwwndwd uvwlwaqlbph, npnGg hGwn  GGpnpnnp Yupnn &
Swlnpwlw «LUUNURL OEUERU UputGhw» PPRL-h wwounnGwlywb hGunbpGGwnwihG Yuwjph
dhongny” www.nasdagomx.am :

4.4 StinwpwyfunLip:

441 Gpwpfuwynpyué ntinwpw?funty. Gpwfuwynpywé nbinwpwfuncd

hpwlwbwglnnbtip wnyw s60:

442 Gpwohuwynpywd L sEpwphuwynpywé  wnbnwpwfunnGiph  hGin Yapdwd
wwjdwlwagpbpph  twywl wwpdwadtpp.  G@nnwpynnp L wnbnwpwfunnp  Gnyh
hpwywpwlwywb wGdld 60T «3IU3PPALGURULU» OPL: @nnwpynn/nbinwpwfunnp wyj|
inbGnwpwfunnbtph WYwad fudph htin hwdwnbnupwfudwb wwjdwbwahp sh Yopt:

443 Gpwpiuwynpywéd wwjwdwlwagph Yapnod. Gpwfuwdnpdwd wnbnwpwfudwb
wwjwawghp sh Yapyb:

4.4.4 JGwnnLibbnpb pGnnelnn pwGybph guwayp. wwpunwwnndubph nhdwg wbhpwdtwn
E Jowpnud Jwuwwpb] «3U3SPP2ULGURULYUY OFC-nud (qfuwdwuwihb qpwubljwyph’ p.
Gplwl, Lwpwlnywb 48 hwugtiniy, L dwulwdjnintiph Ynndihg, npnGg wOjwbnuibtipp b
hwugtiGtpp pGpJwé GG unylG OpwqgpwihlG Ugnwaph 3-pn pwdGh, 3-pn YGwnph 3.7

to40


http://www.nasdaqomx.am/

ABB

Gopwytwnid) pnnupyiwl Gwwwwyny pwgwéd 11500236924369 L 11500579062790
inwpwbghy hwdthwiwphb: @nnwpynnh ywpunwwnndubph Gwwndwdp hpwynibplbbiph L

wwpwwynpnipyntGbbph hwyqwnnial nL () gpwbgnLib
(uGthwlwlwwnbptpp/wbwbwwnbiptiph nttuwnph Jwnnci) hpwlwbwgybnt L
NGwnghwnwphwjh dhongny, npp hwinbu £t quint npwtiu 9 fuwynp wwhwnene hwdwdw)a 33
onGhunpnipjwlt L Ywqgiwytpwnipjwlb qnpénibtinignibp  Ywpgwynpnn  YwlnGGtnph:
Muwpunwwnnidubpp Ywpnn G0 hwydwndbp Gwlb 33 WP Uynnohg |hgtGgwynpywd nplk
wwhwnnith  Ynnohg (nGwynghunwpphwih  Ghpwwwhwnnt)”  wn  wwhwenth  dnwn
wwpwnwwnniubiph ubthwlywbwunhpng/wbdwbwwnhpng hwdwn wpdtpnpbiph hwyhy pwgbint
L Jwnbint dhongny: AGwnghwnwphwih hwugkb £ 33, p. Gplwb, U. UYypngwb Sp (hGr
+37410 589151, 543321): TMuwpunwwndutph rGGunph Jwpiwl 3wydh Owbpwwnnp
hwlnhuwlnud b «3U3PP2LEURULU» OPL-G: UhGsl wywpwwuwnndubph é&Grppbpnudp
GGpnpnnOGpp  wwpunwynp G0 Ywnghunwphwind  Ywd  (hgbqwynpywé nplbk  wyg
Gopwwwhwnnih dnuin pwgtip wpdtpnptph hw2dwnriwl wGdGwywb nwn hwohy:

5) Unlunph pnuyyingnipintGp b welbinph wqdwlibnwntdp

5.1 UrnlbwnphG pnyndnepynilGp. UnylG OpwagpwihlG Ugnwaghpp 33 WP Yynnuohg
gpwlgbintg L wwpunwwndutipp wnbnwpwfubintg hGunn  Jupqwynpynn  2ntjuynid
wwpwwwnniubpp gnigwybint b welinphG pnyjwwnptbine Gywwnwynd Pwlyp nhdbne
«LUUNUR OtUERU Updtlhwy» PPL: Mwpwnwuwnniubiph wrlbnph pnypingnepinil sunwbwpnt
nbwpnty, wmbGnwpwfuncdp Yhwiwpygh stinwy, phuy yGpwnwpddwb Ghpwlyw qnuiwpbbpp
nbGnwpwfunip stwp hwdwpbine npnndlG  plnniGbine opqwlhg hbGuinn 3 (Gptp)
w2fuwwnwbpwihb opw pbpwgpnid @nnwpynnh Ynnihg Ghpwlyw GO YGpwnwnpddwh, hGsh
hpwlwbwgyntd £ wlywbfupy Gnwlwynd’ hwiwwwwnwufuwb GGpnpnnp pwGluwyha hwyyhb
thnfuwGgdwdp: Stinwpwfunctdp stpyw] hwdwntint npn2dwb Yujwgiwl b wnbinwpwfudwb
pGpwgpnid  uwnwgywd Bhonglbpp  GGpnpnnGGppG  JGpwnwpdynd GG Yninwlyywé
wnpdtyunpnlbwihb Gwdaninbtiph hbwn dhwuhb: UpdtyunpnGwiht Gywdninp Gowb nbwpnid
hwqupyynd £ wnbGnwpwfudwl wrwohl opdw L nbnwpwfuntdp stnw] hwdwnpbnt
dwuhl npn20wb Ywjwgdwb optiph dhol pGLHwé dwiwlwlwhwwnywdh hwdwp:
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5.2 Unlunph 2nljwGtpp. wju wwhhG @nnwnpynnh Ynndhg unyb wgnwagnpny qnpwbgynn
wwnuwwnniubipp pnyjwnpjwé s60 hpwwwpwywiht welinph ng dh 2nLyugniy:

Lwhuyhtu pnnupywsd ywpunwwnndubpp pnywwnpygtb) GU wnliinph LUUNYUL OEUERU
UpdGUuhwih Ywpqwdnpynn 2nLtywih hwppwyned:

5.3 Gnlyw uwnbinénnltpp. PwOyp wwpunwwnndubph nbnwpwfuntdt wywpunbinig

hGunnn Yopbint £t hwiwwywunwufuwb wwpdwbwaghp Gpypnpnwyhb 2nijuynid Jwidwnph
wywmphywgiwl qnpéwnenyplbtp  hpwlwbwglnnh  hGn  (Pniyw unbinénn)”  Pwlyp
wwpwwwnniubph 2ncyub dLwynpbint Gywunwyny: Gniyw uinbinénnp «LUUNUL OEUERU
UpdGUphw» PPL-nd hpwywlwglnid £ ywpunwwnndubph weph L Jwdweph qGwbnidbbp:
GnLyw unbinénnh wwpuwynpnipjwl hhdGwywb wwydwGabpp uwhdwbynid GG YyGpohGhu L
@nnwpynnh dhol.  YbpdGihp SwnwynipntbOGbph dwunnigdwl  wywydwlwagpnd L
«Iwjwunwlbh  S[wbpwwbunnipjwlb  $nlnwiht  pnpuw»  PPL-h  «Gnlyw  unbinénnh
YwbnbGGtp»-ny:

6) LnwanLghs wnbnbGlwwnynipint

6.1 Ltipgpwyywd hunphpnwuwnniGbp. Unyl wgnwaph wywunpwundwb plGpwgpntd
PwOyp sh oqunyti| wy| funphpnwwnnibtiph wnwjnipyntGGtphg:

6.2 Ununhnnpulywb GgpwlwgnipniG. Pwgh unyl wqnuagpnud  GGpjuywgywoé
@nnwpynnh wwwniwywb Ihbwbuwywb hwrybnynipjnibbbphg, npnbp GGpwnpldb) GO
wninhinh - wOlwhu  wniphnnpuywb  payGpnepynGbbph Yynndphg, unyl  wqnuagpnid
GGpYuwywgwéd wy| nbntywunynipinth sh Gopwpyytp wninhinh wllwiu wninhnnpuywb
paytpnipyntbGGtpph Ynnohg :

6.3 bGppnpn wGdwlghg uwmwgywd wbnGlwwynipinilG. npwbu unyl  pwdinld
GEpyuwjwgywé ntintywwnynipjwl unnwgdwl wnpjnip, Gppnpn wGdhbp Gepgpwyywé sha:

6.4 COnphywé JuplwbhGtp. @nnwnpyynn ywpunwwmndubphb JupywGh sh 2Gnphyti:
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1) UGhwfu wninpunnnlbnn

Fwlyp 2011p. wllywfu wninhnb hpwywbwgnt| £ «Gpwbp @npGpnb» OFL-G, 2012p."
«PGyptin B@hih UpdtGhw» OPL-G, 2013p., 2014p., 2015p. L 2016p. «Gnwlp @nplGpnO»
OPL-G:

«Qpwlbp @nplpnb» O®PL-h hwughkl £ °

33, p. Gpluwb, 0012, dwnwpjwh 8/1, htn. + 374 10 260 964, dwpu’ 374 10 260 961,

www.gta.am

SGopbLb-pwdbtwnbp” Guqhy Gyni pninuinjw

«Rbjptin @i h UpdGGhw» ORL-h hwughl t

33, p. Gpluwl, 0010, Jwlhpwwbwnnipjwb 22, htn. + 374 10 58 24 78, + 374 10 54 43
01, www.bakertillyarmenia.com

SGontl” Qwnwbdbd Gunpgywb

2) Rhuljuhla gnpdnlblbin
Nhuytph Yuwnwywpdwb qnpéplpwgp Ywqiwybpwyntd £ Pwlyh wnwpbinipjwlp,

nwaqiwdwpwlwb no dhowllyw; OGwwunwylbpht hwdwhnitGs W ninnwé £ PwGyh
Shbwbuwywb Yuynibnipjwl wwywhnydwGh nt hGnhGwynipjwl wipwwlndwp:

Pwlyp hwwunlywwbu Ywplbnpnud b GGppnGojw rhuybph Ywrwywpnidp, uwyuw)h
GGpnpnn wbwp £ ghwwygh, np G2ywd rhuytiphg pwgh hGwpwdnp b Gwb wyp ng
pwptwwuwnn nbwptph qupqwgnuilGtp, npnbp hGwnwaquwynud Ywpnn G0 wOgwGlywOwh
hGinLwlp niOGOGw)] PwOyh $hOwluwlwlb yhdwyh, wpnynibplbph, htnhGwynipjwb ypuw,
hOswbu Owb wwpunwwnndubiph Gapnpnudwihb npwybbpp ypw:

Jwnpluyhl ppulp wit GGpyw uld wwywgqw hwywlwlwbnipyntGa £, np pwlyh
Juwpywentt Ywd wyp ywpunwwwlOp Yuwpunh  pwOyh hGn Yopwéd wwjdwbwagph
wwjiwbbGpp Ywd sh gnpéh wyn wwjdwbwagph wwydwbabbpht hwiwwwunwufuw, hGsp
pwgwuwpwn uwanh pwGyh whnyph WHwd Yuwhwnwih ypw: dwplywjhb rhuyp dwagnid t
pninn wjb gnpéwppltphg, npnGg wnprynitbpnud wnwowbnid G0 hwuwnwgh, wwjdwlwlywb
Jwd wnwbbghw] wwhwbpltpn Pwlyh wwpunwwwbbbph Gwwndwdp: dwpyuwihlG rhuyp
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Fwlynd wnwpwlowwndnd £t Gpyne fudph” Jwplwenth rphuly, wnpndbiwihlt rhuly:
dwpywyht rphuytiph Ywrwdwpdwlb qifuwydnp fuGnhpp PwlGyh hwdwp hwlnhuwbnid k
Juwpywjht rhuybiph dwiwlwyhl pwgwhwjnnidp, qGwhwwndp L npwGg 0wgbgdwh

ninnnipjwidp hwiwwwwnwufuwb pwjtph hpwywbwgnidp: PwOyh Ynnihg Grwlyywé
hwiwwwuwnwufuwlb dGpnnupwlnipjwl  hwiwdw)ld® Owfupwl Jwpyh wpwdwnpnedp,
qUwhwwynid £t wnbbghw; Jwpwenth  JupyniGwynepynibp:  dwplwjhlt  rhuyp
Ywbfuwpgbibwh nbuwbyynLbhg, Jupywynpiwb dwiwlwy twwbu Yupbnpynid £ wjbwhup
uyqpnibpltinph wwhwwOnwip, hOswhuhp GG Jwpyh  wwwhndgwénipntG  ni
Gywuwwywjlnipyntbp: dwpyph  wpwdwnpnwdhg  hGwn,  Jupywiht wywjdwbwagpp
qnpénnnipjwl wipnne pGpwgpnted, PwGyh Ynnihg hpwlywlwgynid £ Jwnpyh dnGhpnphbg
uwpywrenth  JdwpniGwynegntp b Jwpyph  wwwhndwénigynp wywppbpwpwp
qUwhwuwbnt L hGwpwynp Jwpywjhl rhuyh quubwlb ninnnipjwidp hwlwwywwnwufuwb
pwjtip dGrGwnytint Guywwnwyny:

Muwpptpwpwp ybppneonepjwb £ GGpwpyynid OGwb PwGyh pOGnhwlGnip JupluhG
wynpndbip® pun nlbnbunipjwlb  Gynuntiph, hwdwfunpnbtph L JwplywwnbuwybGph,
wnpndbih nhybpupdbpywghwl L npwlp wwwhndbint Gywwnwynd: Fwbyh funphpnh
ynnihg hwunwwnywéd hwiwwwwnwufuwb GGpphlt ppwywlywb wynnd vwhiwbjwé GG
quplwjhG rhuyp quunn GGppwGywihG GnpdwwmhyGbp (nGnbunipjwb 0GY §ninh qény
nhuyh wnwdbjwagnyl swihh, Jwpywjht pGnhwOnip rhuyh  wnwybiwgnylb  swihh,
JunplujhlG wnpundbih npwyh nhulyh wewybiwgnyb swiph, qupluihlb wynpndbith npwyp
nhuyh wnwybjwqgnylb swihh® pun wnwGdhld Jwpywuwnbuwybtph, oGy thnfuwenih qény
nhuyh wnwybjiwqgnyb swihh, funznp thnfuwneniGbph qénd rhuyh wrwybiwagnyb swihh,
PwOyh htwn Yuwwywdé atYy wadh qénd nhuyh wnwybjwagnyb swihh, Pwlyh hbn uwyldwé
pninp wbodwbg qény nhuyh wnwybjiwaqneyb swthh L wy G:

Lbpywjwglnud Ghp 31.12.2017p. npnipjwdp Pwbyph Ynnihg tnpwiwnpjwdé Jwnybph
L thnfuwwnynipyntGGGph wnpindbh npwylr pun wnwbdhbt Jwpywynpdwb npnpnltph:

Jwpytip L thnfuwwnynipyniGGbp wyn 370,822,831 5,558,154
pyncur
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1. YninwnGuinbunip)niG, 8,465,622 276,313
wOwmwnwjhl inbGunbunipinib L

ayGnpuncpynh

2. 3wlpwagnpéwlw 5,760,852 8,701
wpryntbwptpnepnca L

pwgwhwOpbtiph 2whwanpénLd

3. Upwynn wpryniGwpbipnipynt 26,391,428 484
4. b Ehunpwlwbnipjwa, qugh, 21,531,227 -
qninpznt L jwynpwy onh

dwwnwywpwpnid

5. Apuidwwnwlwpwpnty, Ynjninh, 8,525 -
pwthnbGtiph juwrwywnpned L

yGpwadwynid

6. ChGwpwpnipnth 45,615,740 1,169,829
7. Unlunnip 101,854,033 314,502
8. Onfuwnpniibtip L wwhbuwnwjhG 13,037,925 92,077
inbuinbunipynth

9. Ubkgnipjwl L hwhpwhG uGGnh 21,453,439 927,228
JuwquwyGpwnid

10. Stintywwnynipynil L Yuy 7,534,564 -
gntiwn

11.UG2wnd qniyph hbwn juwyws 182,004 -
qnpénLbGinepynLh

12. UwuGwghwnwlw(, ghnwlw L 11,604,883 -
nbhubhywlwb gnpénilbnipynth

13.UppnLpjntl 2,108,123 246
14. Unnnowwwhnipnt 957,229 -
15.Uwlyn)p, qupsnipntG, 186,586 579
hwbghuwn

16. SGunbiuntpjwh wy| GynLntip 54,575,285 -

17. 3pwynpbLwyhG Juinlbn 10,605,218 219,351
18. Uwwnnnulw b wy qupybp 38,950,148 2,548,844

bpwagdG pnipywl phuljp PulGyh Ynndhg wwpunwwnbptph ophwywl wwhwbeUbipp
dwiwbwyhb syuwnmwntine htn uwdwsé hGwpwynp Ynpneunbbiph hwwbwywbnipyniGG k:
PwOyntd hpwgytihnipjwlb Yurwywpiwl Gwwwnwyh £ unbinét] wjGwhup $h0wbuwyu
ywpnnnipyntGGtph  wdpnnonwpynit, npp hGwpwynpnipjnth 4w wnwlg  |nLpp
hhdbwhubGnhpGGph pwdwpwptbine pnpnp wbGuwyh Yptnhinnpbtph, wjwbnwwniGbph b wy
hwawfunpnObph ophGwywl npwiwywb wwhwGelGtpp, npnp Ywpnn G0 wpnwgnwé
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(GG PwGyp hwyyby2nwjht L htnhwadbynwiht hnnjwdétpnid, hGswbu Gwb wyu wakbhp
htwn dtywntin wwywhnydti] 2whnipwpbipnipjwb hGwpwynp wnwybiwagne)b dwlwnpnwy:

Gnpéwrbwlwl ppulp W)t Ynpuinh hwywlwlwbnepyniGG k, npp Ywpnn £ wpwowGuy
wOpwywpwp YJwd Awhunnwé GGpphG  gnpéwpwp-qgnpéplpwgltinh,  hwdwlwpqbph,
dwnpnyuwjhG gnpénbh Ywd wpunwphl qnpénGGGph wpnyniGpnud: Gnpéwnbwlwl rhuyp
GGpwnnud £ Owl ppwdwlwl, wnbinGwundwlwb wnbubninghwbtph L hGnhGwynipjwb
nhulytpp:

. bpwiwlhwl nhulp PwlGyh gnpénibbnp)ntbp Yuwpgwynpnn Gnpdwunhywihb b
onGlunpwywh  thnthnfunipynibbGtph wprynibpnid PwlGyh  gnpénlbbnepjwlb  npnp
ninnnipyntGbtph JGpwlwjdwld  Jwd npwbghg hpwdwpdtine  hGunbwGpny  PwGyp
2whnipwpbipnipjwl ypw pwgwuwpwp wagnbnt hwwOwlwbnip)ncGa k:

. Stntlwwndwlwl wnbfulninghwlbnh nhulp ntinyuwnywlwld hwdwywpgbph
wapnnowlwlnipjwl  fuwfundwl, wn hwiwwpqbph  fuwwbdiwbt Jud npwbgnid
swnpunnOywdé wnbsnipjwl wpryniGpnid i Gbph Ynpuwnh, ufuwGbph wpwowgdwl Ywd
qnpénLGtinipjw b pnhwwnidwl hwywlwlwbnip)ncGa t:

. Tenplawlnipywl npulpn hwuwpwlwywlb pwgwuwywb Ywpshph hGunlwbpny
FwOyh Ynndhg hp qnpépGuLtpGLpQG, hwdwhunpnbtphG YnpgGtint, hOswbtu Gwbl Gnp
gnpdwpwn Ywwbp hwunwwnbinig gpydbint hwjwlwlwbnepyntGG £, npp Ywpnn
hw(qbglb| Pwlyh hwiwp gquih $hhwbuwlwb Ynpniunlbbph:

PwOyntd gnpéwnlwywb rhuytph Ywrwdwpiwlb Gwwwnwyn w2uwnwbpwihb
qnpéplbpwgltipnid, qnpéwnbnepjntbGbtipnid L gnpéwenypbtnpnud Gepnpdwdé GG GepphG
huynnnipjwl hwlwwwwnwufuwb dGruwbhqibtn:

ontyuwywlwd phullG wunwewlnLd b thnfuwpdtipltph, 2ncyujwlywb nnnynuwnpniyplbinh
L qOtiph ng pwptlwwuwn thnthnfuncpyntGGGph wpnynebpnid:

Fwlynd wpunwpdnipwihG nrhuyp qlGwhwwnynd £ dhowqqwihl wpwlyunhyuwyned
pnnijwé VaR (Value at Risk) dnnGind, npp  npnwyh  hwwlwlwbnipjwdp
Jwlfuwwnbuntd £ wpunwpdnyph’ wwwquwyntd uywuynn wnwybjwagnet  nwnwbdwb
dwywpnwyp hwyqwnybing PwOyh hwjwlwlwb Ynpunh wnwybiwagnt dténepnclp:
Upwnwpdnipwihlb nhuyh quuydwb Guwwnwyny Pwbynid hpwlwbwgynid £ wpnwndnipwjhG
nhpptiph wdtbopyjw dnGhpnphGq: bul wpunwpdnipwhlG pwg nhpptiph wrwjnipjwb
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nbwpnid” hGwpwynp Ynpnunbbiphg funtuwhtiine Gwwwnwyny Yhpwnygnid GG hGowydnpdwb
qnnpdhpltin:

PwaynLd winynuwnpnyph phulh yunwwniwh fulnhnt £ ywhwwGb] wynhyGbph ne
wwpwwynpnipyntGbtph - wmnynuwnpnypbtph  uwypbinh L gnuin wnynuwjhlG  dwpdwjh

Gwuwnwlwihlt dwywpnwylGbpp: Snynuwnpnyph rhuyh quuiwl Gwwunwyn PwbynLd
gnpénd G0 wywphybbiph L wwpunwynpnipgyniGbbph qOwgnjugdwb (nnynuwnnpnypltph
uwhdwOdw0) hwwnniy vowlyywé dGuwbhqiltbp:

QUuyhl  nhuljph hGwpwynp OJwquagnylG dwlywpnwyl wwwhndynd £ hGinbywg
dhongwnniilGtph 2powlwybtpnid” $hGwluwlwb 2nywh urnigywépwihl, dwywiwjhb L
qUwjhG gnLgwbh20Gph nhGwdhyuwjh, wnwOah Shbwbuwlyuwh qnnéhplbph
hpwgybihnipjwlb  JGpndnepynil,  welw  dhunwdlGbpp pwgwhwynnid,  hGwpwynp
Ynpnunbbiph qOwhwuwnnid wduwlwb Yunpdwépnd Yphpwnynn upptiu pliuntiph dhongndy,
$hlwluwywb gnpsdhpltinph qény uwhdwlwswihtph (puin wpdbpnptpny qnpédwnbnipjwl
inbGuwyh, punn nhitph, pun pnnupynnh) uwhdwbny:

Ungwlguyhti npulp wnwowlnid £ pwllwiht hwiwlwpgnid wOplnbhwun upynn
Opgwygnipjwl  wwydwbGbpnid L wyt Ywpnn £ hp wqnbgnipyntGp  pnnlGp PwOyh
dpbwluwywb gnigwbhGGph  Jpw: UpgwygwjhlG rhuyph  Ywrwdwpnip  Pwlyncd
hpwywlwgynty £ phqltiu unnpwpwdwbniilGbpp L UwppbwnhGquwjhb
hGunwagnunip)nGbtiph  pwdbh Ynndhg, wwppbpwpwp phpwywlwgynn PwlOyh L wyl
pwOyGph  Ynnihg wnwowplyynn Swnwjnipjntbbbph  wbGuwywlnet L wwydwGGGpp
hwitdwuwnnipjwb dhongny:

Uy rpuljln — Jbpp G2qwé rhytinhg pwgh wyp rhuytip, hGswt ophGwy® pwnwpwywa,
unghwjwlywb, nwgdwdwpwywb b wyG:

3) Stnbiljwwnynipinid Pwllp dwuhl

3.1 PwGyh (phd $ppdwjhl wadwbnudl |

hwjtiptar «<3U3RPP2LEURULUY thwl pwdltnhpwlw pGytpnigynch

pnubpblr -~ ° C%, "~ " °° 772 52C2 2 “8%H-T,© AYCUOOC+| o

whqtiptor “ARMBUSINESSBANK” Closed Joint Stock Company

Pwayp ypdww $hpdwyhl waywbnida tr
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hwybiptiG® «3U3PP2LEURULU» DR

nnubptl ¢ Y @

AYCUuUO6H6CEC+jodY+04

wlqrtiptlt™ “ARMBUSINESSBANK” CJSC
3.2 Pwlyh ytwnwlwb gpwbgiwl hwdwpp.

Fwlyp wbunwlywb gpwbgiwb Jwypb £ 33, p. 6plwl, Lwpwlnwb 48, gpubgiwh

hwdwpp® 40:

3.3 PwOyh unbin6wb wdiuwphyp.

FwOyp thwunwgh qnpénilbnpntlp ulubp b hpwywlwglb)

nGywntdptiphg dhbs onpu™ 2nLpe 26 wwph:
3.4 Pwlyh quadtpnt Jwypp.” p. Gplawl, Lwpwlnywh 48:

3.5 GYwwh ahonglbipp’

Jtnwhunuwhwiwp® (+374 10) 59-20-20, (+374 60) 37-25-00
Duwpu' (+37410) 59 20 64

ElGYywnpnbwjhb thnun® info@armbusinessbank.am

hUuntpbGunwyhl Yw)p-tor www.armbusinessbank.am
3.6 Pwlyh qunGytint ywypp.
Pwayp hhdGwnpiwb Gpyhpp' Iwywuwnwbh Iwbpwwbinnegnil:
31.12.2017p. npnipjwidp gnpédnn 55 dwulwdjnintiphg 26-p qunGynid GG Gplwbnuy, 22-
p 33 dwpgbpnid b 7 dwulbwdynin” L13-nd:
Unnple ptipdnn wnyniuwynd GeEpyuwywgyned G0 dwulwdynintph gnpénilGtnepjwl

hwugtiGtipp:

Uwulw@jninh

waywlnea

Swugh

pdwlwbh

1. | UtGunnG 33, p. Gpluwb, Uwpwningh 20

2. | 6plwG 33, p. Gpluwb, Upngjwl 43

3. | Gtbqwyhp 33, p. 6pliwG, 4. Ldnthh 31/36

4. | YUhlywb 33, p. Gpluwlb, Uplywh 11 U 26Gp phy 64

5. | unptbwgh 33, p. Gpluwl, Gn. Bnswp 24/1

6. | Upgwfu 33, p. tpluwl, EnGpniGh 18

7. | EpGpniGh 33, p. Gpluwb, UJwbGunyh 8/3 2Ghp, phy 4 7
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8. | 3wyptbpp 33, p. 6plwl, CGgqwyphp hwiwjlp, Lnpwquwdyhp 1 thnn.
phy 93/1

9. | Uwjwphw 33, p. Gpluwb, Upw Uwpquywb 19

10. | bnp Lnpp 33, p. 6pluwlG, @npnytlgh 4 Gppwlgp

11. | UGpwuwnhw 33, p. 6plwG, Pwddne thnn., 77 2G0p, 2hlGnipynLlb 60

12. | Bwlwpbin 33, p. 6pluwG, 2. Uwpywywah thnn., phy 72/9

13. | Qwihh 33, p. Qwhb, Gujh 1

14. | dwlwdnn 33, p. dwlwdnp, Shgpwb UGS 44

15. | Bwowpwl 33, p. Lwowpwl, LGrGwanpsbbph 15

16. | UntGthwlOwytpwn L1, p. UntGthwlwybpwn, 4. Uwpqujwb thnn, phy 25/4

17. | lvwishl L3, p. UnbGthwlGwytipw, U. Ywdph thnn. 15

18. | UwpuwntGh L3, p. UwpwninibGh, Uquunwdwpunhybtph thnn.

19. | Uwpwnwybipunn L3, p. Uwpunwltipwn, Uguunwdwpwunhybbiph 124/2

20. | UuyGpwh L3, p. Uuybipwh, Gwhniiywb 3

21. | 3wnpnLp L3, p. 3wnpnip, . Ldnthh 3 P

22. | Gnioh L3, p. Cnih, L. Mndwl 2 pG0p Thwpy N 72

23. | Updwyhn 33, p. tpluwG, 3wlpwwbwnnipjwl 6

24. | Upwpwwn 33, p. Upwpwwn, Cwhnedywb 30/1

25. | Ubh 33, p. Yndph, M. ULkwyh 13

26. | QnLdph 33, p. Ynudph, UGYwfunpjwl hpwwwpwy 8

27. | dwpntGhu 33, p. Ywpnblpu, 4. Iwdpwpdnidjwl thnn. phy 21/2

28. | Lnp-3wanh 33, p. bnp 3wdpl, Qujh 2

29. | Uqwpuwl 33, p. Uqwpuwy, G. Ldnthh 76

30. | Upngywl 33, p. Upnyywl, Nnupwyh thnn. phy 1/20

31. | Thihow 33, p. Hhowl, GGnwhGyw thnnng, phy 2/15

32. | Uprnwpwly 33, p. Upnnwpuwy, 4. MGnpnuywb 16

33. | Quywn 33, p. Quywn, PnLbhwpjwl 18/1

34. | Uwuhu 33, p. Uwuhu, 3wbpwwbunnepjwb thnnng, phy 5/1

35. | Upwpwwnjw 33, p. tpluwG, Ondwlw) Puwynyh ynnnuw, phy 10 260p

36. | UpwyncGp 33, p. Gpluwb, Upwynibywg 127/21
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37. | Upphy 33, p. Upphl, Pwunpwijwb thnnng, phy 14/10

38. | UlwG 33, p. Ulwl, Uwjwp-Lnyw thnnng 13/14

39. | Undhwnwu 33, p. GpluwG, Undhunwuh wnnnunw 61 260p, 60-61 7h0.
40. | Upwybpwn 33, p. Uwpwinibh, Mnn2jwlb thnnng 2 tGp, phy 18

41. | Upnnwwwn 33, p. Uptnwawwn, Oqnuwnnuh 23 thnnng 107

42. | Upwpyhp 33, p. Gpluwb, L. Qwnywh 27

43. | Ujwh 33, p. 6pliwb, luntywyny 165/4

44. | Uywnw( 33, p. Uywpwl, Punpwijwb 24

45. | Quppw}fu 33, p. Gpluwb, Upwpwnjwb thnnng 62/23

46. | Ipwqnul 33, p. Ipwqnuwl, Uhypn2powb pwn., 4-pn thnnng, phy 8
47. | Stpywh 33, p. 6pluwG, Stpjwl 69

48. | Swphp 33, p. Gpluwb, U. tunptibwgh 33

49. | Inpwqbin 33, p. Swyhp, Gplwlywb thnnng, 6-pn pwnwdiwu, 208/1
50. | Utipagbyw 33, p. GpluwG, Undhwnwuh 1

51. | RBwowqlnLGh 33, p. GpluwG, Bwowqglnilnl thnnng, 5 2G0p, 26 yhlGnipynLh
52. | Lnp Upk) 33, p. GplwG, Upgwfuh thnnng, phy 17/9

53. | Lnp UJwh 33, p. Gpluwb, Pwpwowbyjwh thnnng, phy 44/1

54. | twypw;bl 33, p. 6pluwG, S. MGunpnuywb thnnng, phy 1/11

55. | bnpwquwyhp 33, p. GplwG, Lnpwqwyhph thnnng, phy 93/1

PwOyb nbh vbYy GEpYywywgnigsnipynth LhpwOwlnid:

3.7 Pwlyh nbwnbuwlwb Gnpdwunhylbp.

Pwlywihbt gnpénibbnipjwl JGpwhuydwb Gywwnwynd’ uwhdwbjwéd GO nbnbGuwywhb
Gnpdwwhdbtin, npnGgnd  Ywpunpynd £ Gwb  pwGltph  hpwgdtbiihnipiniOp:
GGpYwjywgyned GG ppwgytiihnipjwlb Gnpdwwnhybtinp 2015-2017 pwlwbbGtph hwdwnp

Uwnnpl

LUnpdwuwnhyltip

L BYC 9

33 UP-h uwhiwbwé Lnpdwwnhyh

Gnpdwwnhyh

pnLjjwwnnbLh
dGonipynLGp

» A GJwquaqnubp’

thwuwwgh
dténipynLh

31.12.2017p.

Lnpdwuwnhyh

thwuwwgh
dténipynLh

31.12.2016p.
12.08

Lnpdwuwnhyh

thwuwwgh
dténipynLh

31.12.2015p.
12.16
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AL BBAL?Y Ty, 13.5
A oY [12%
VE ., BW"  BAL) -7 o7
Uz2'  (PwOUh  pwpdp  hpwgybih | Guwquanybp’
wlywnhyatph L panhwGncp 25.27 171 16.01
wywnhdltph  gnudwpGph  dhol | 159 ' '
Gwquqgnt)G hwpwptipuygnipnib )
bz; htislliu?]uh pttlndn hnw%tlhéh Glwqugnt)Gp’ 218
wyn n gywhuwlyg .
wwpunwynpnipynLGGtph Ghels | 60% 12047 76.98
Gwquqgni)G hwpwptipuygnpnih )
19.76

1 om A . & . 2 Jwowybiwgnylp
Ust (a7 < xR / 19.93 19.9
b6 "CEyELY 20%
La3(< T EEEE Kt I A A

- Lo : 497.25 485.47 405.68

b6 "CEyELY 500%

1 K - B ¢ B y _ 7

W B S A" LA B . BT o -

s’ ( VT AE L B R 4.47 3.86 3.48
y> ., A? B, CEysIY 5%
1J42(WK‘/\?V"‘I\K’(B>N_"‘ B'B("QBy__'
BB y.> 7, MY B By 19.34 12.4 8.69

5 Y ) - 1 20%

FwOyh  wy  wlwbuwlwb Gnpdwwnhybbph  JGpwpbpw]  wbnGywwnynipinitlp
GGpnpnnOGpp Ywpnn GG quGbp hOwnbGpGGinph PwGyh nlwhG toh 3wdbnydnipynlGGtip
GOpwtonLy:

4) Phqlbiuh Ghwpwaehpn

4.1 3pdlwywb gnpénilGtinipnLlp

PwOyt ppwywlwglnud t optlpnd L wy hpwdwlwlb wywnbpnd pwGyGphG
pnyjiwinpywéd Phbwluwywb gnpéwnbnipyntGGbp, npnbp hpwywbwgbbihu nGlwdwnyned £
hGnlyw| uyqgpnibpbtpnd”  $hOwlulbbph  dhoinn dwiwlwyhb pwfunid, [hwywwnwp
nOwnbGuwywb  hOpbGnipnylGnepyntt L hp gnpénubbnepjwl wipryniGplGph hwdwp

nOnbuwlywl  wywunwufuwbwwndnipinitl, Swiuutph  Ypdwwnnd  Ywd  hhdGwynpqwé
wlhuntuwhbGh wybiwgnid, dwiwlwyh L nrbGunipuGtph wprynibwytn  oquwgnpéniy,
pwllywjihbt rhuytph Gwqgbignid, Ywrwdwpnd L quuiwl Owwwnwyny hwunwnywé
nOwnbuwywl L ppwdwlywb Gnpdwunnhy wlyunbph npnypbtph wwhwywbnwd: PwOya pp
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hpdlwlwb qnpéniGtnipynibp Swywibiny 33-ntd ne LN3-nd” wnwowpynid £ hGnbyw

pwOywjhb dwnwjnipyntGGEpp.Jdwpwhwwnyuwiht gnpéwnlnip)nLGGtn.

Vv

K <K K <K<K <K<K <K<K <K<K <K<K <K<K K KKK KL<

wywbnbbph GEpgpwyncd.

npwiwlwb thnfuwbgnialtp.

hwdawfunpnbtph hwhdbbph uywuwnpyned.

qupytph wnpwdwnpnid.

wpuwnpdnyph wnp nt Jwiwnp.

YndinLbw) wnwjnipyntbbtiph nhdwg ydwnnidbtph pGnniGned.
Phlwluwywb Jupdwwnip)nib (Lhghlg).

wnbwnpwihb gnpdwppbbph (wpwuph) $hlGwbuwynpnid (wlnnphlq).
Wwuwnhl pwpwnbiph tnpuwiwnpned b uywuwpyned.
w2fuwnwywndwjhb Gwfuwaqdtbph hpwlwbwgnty.
gnpdwnbnipyntGOtp wyhnwlwb wpdtpnptinh 2nLuyniy.
gnpdwnbnipjniGltp sGYGPNY.

ShOwbuwywb gnpéwnbnipyntbbtin dhopwblywjhb 2nLywyned.
pwlywyhG Gpwtuhpltinh L wyptinhwnhyGbph npwiwnpncd.
dhowqqujhl hGYwun gnpéwnGnip)nLGGGn.
hGuntpGGwn-pwbyhhq.

dnpwj|-pwlyhhq.

«PwOy-hwdwfunpn» hwiwlywnq.

wwwhnjwapnipjwl ninpunnid gnpdwlwjwlywb dwnwynipyntGabp.
wlhwwnwlwb pwbyuwjhl ywhwwnbintph tnpwdwnpndd.
wnwplywjwagnipy dGnmwnwywb hwohybtiph pugned b wy| G:

31.12.2017 npnipjwip Pwlyp uywuwpynd £ 116,852 hwdwfunpn, nphg 110,811-n
dhahywlwb wbdhbp GG, huly 6,041-p hpwwpwlwywb wbdhbp:
Pnpwlgwjhl hwpwpbpnipjniGGGp ntbh 34 pwOybph hGw, nphg 24-p ny nbghnbtlwn
pwOytp GG: Pwlyp Gnuinpn pnpwlygwjhG hwphybbp nGh 10 ntghntOwn L 15 ng
ntighntbw pubytipncd, huy Pwbynid tnpn pnpwlygwiht hwhybtip nGGh 6 ntighnbtin L
10 ns ntiqghnOGwn pwGybp:
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FwOyh hhobGwlwb Gwwwnwybtphg £ Gnp pwllwihbt nbfubninghwbtiph Yhpwnenidnp,
hGswbu Gwl hwdwfunpnObphl pwGlyuwjht dwnwynipyntGGEph wdpnnowlwb thwpbiph

wnwYwnynLip:
Gwwwnynd G0 wuwnwbpbbp PwOynd hpwwpwlwywld wbdwlg L wlhwwn
dbnGwpywuwntiptppht  dwwnigynn  SwnwynipjntGbbph Ywwnwpbiwgnpddwb  qény,
hOswbtu Owb dowydtb) L Gepnpybp GG Gnp pwGlwihlG wwpwbpwwntuwybbp, nnnGghg
GO gqyninuywl hnuiph dptipnudbtph (qGnudGtpp) Guwwnwynd wagpnynpwdwydwl
ninpinhG wnpwiwnpynn Jwpybph ninynuwnpnypbtph dwulwyh untpupnwynpiwb
6pwaph  powlwybbpnid wpwdwnpdnn  Jwpytpp, OGwfiwwwpnwhwGiw
Shbwlbuwynpnidp L wpunwhwOdw b wwwhnwgpnipjwidp $hhwbuwynpnidp:
LGwuwnwnbjwqnpéybi L wpnhwlywbwgytb| Ga hGunlyw| pwblywjhG
wwpwbpwwnbuwybtnn.
* « ABB-unMmNruShd» wywbnwwnbuwl.
* GBUpnwuwlwh LbpnpnudwyhlG Pwlyh Ynnohg  Phlwbuydnnynn  wnplwihG
opwanph 2ppwlwybbpnid tnpwdwnpdnn Jupytip L sdtipwlubqbynn Jupluwyhl
qotin.
* Qpdwlwhwjywywb Ipdbwnpwih «dbpwlwbqbynn tGGpghwjh qupqugnid
» 6pwagnh 2powlwybtipnid wpwdwnpynn Jupytn, sytipwywbqbdnn quplugh
qotin.
« GSS2 oOohad M3 Gnunuywb  phGwluwydnpdwlb Ywnenygh Ynnihg
hpwywbwglnn Ujgtignpénipjwl $hGwluwynpdwl Spwaph 2powlwlybbpnid
npwdwnpynn Junytp
* UW2uwwnwdwndwihb Guiuwqotp:

4.2. 3pdlwyuwb 2nywbbp

4.21 PwOyph wwypwbpltph uywriwl L SwrwinipjntGGtph dwwnnigiwl hhdGwywb
2nLjwlbipp.

PwOyp wpnilwynid £t pp wynhy qnpénilbinipynibp UGthwywb rGunipubbpnd L
dhowqgquwjhl Spwapbpnd Jwpywynpiwb plwgqwywnenid: Gniywyntd Gnp L dpgniluy
wnwownynipjntGbtpny hwlntu quint hwiwp® wpnibwyned Gap hwdwagnpswygnepjnilp
dhowqgqujhl $hbwluwdwnpyuyhlb Yunrnygltph hGun:
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Swdwfunpnltph wnwytb] hgnp pwlwly unbinétint Gwwwmwyny pun hwdwfunpnbtph

phpwiuwjhb fudptiph dwyyt L GGpnpdtp GG Gnp Jwpywwunbuwlybbp, npnGghg GG MU
gnpwiwubph w2fuwwnwyhgbtph hwiwp w2fuwnwywpédwiht Guiuwgésh 2powbwybbpned

hwwniy ywjydwbbtpnd Jwpytph/Jwpywjhb qétpp, UGGuwpnywlwnrniGtph npny fudpbph
hwiwp “ABB Utluwpnwly +” hwwnnily wwjdwGbbpny JwpywihbG qétipp: Mwppbpwpwp
puin  wbhpwdtnnipjwld owwhdwjwgyt; GG pwlynd qnpénn  Juplywunbuwlybbpp
npwiwnpiwb gnpéplbpwglbbpp, yGpwbwyybp L pwpbiwydyt) 66 gnpénn Juwplwunbuwlybbph
qony wwjdwbbbpp L uwhwalbbpp (nuynd Jupytip, wlawpd qnyph gpwynd Jwnpytp,
w2fuwwnmwywndwiht  OGwfuwqétph  powlwylbpnid Juwpwiha  qétp L wyh),
Juwpywwnbuwlybtph Jwpqbipnud thnthnfunwpynibGGtip Ga hpwlywbwgyb|
hwiwwwuwnwufuwbtgybiny 33 UP YuwlnGwlwpabiphg pfunn ywhwbpGtph:

PwlwygnipynLbbtp GG wwpytp U4GNPU 1 hwdwlwpgh hGwn, nph  GGpnpnodp
Gwfuwwnbudnid £ UMPNFU hwdwlwnpgh GGpnpdwOp gniqwhtn, Gwuwwywwnpwunwywb
mbGunwynpiwl wpfuwnwbpbbn G0 Yuwwnwpytbp UPNFU hwdwywpgh GGpnpdwG géndy, nph
GGpnOnudp  Owpuwwnbuynid £ 2018p.-nG:  Muwpptpwpwp  JGpwlwjdti GG qnpénn
hwiwlwnpqgbiph gény uwywaqlbipp:

Swdwfunpnltiph hGnwhwp uywuwpydwb npnpond dowiydt]p b nbunwydnpdbp b
Unpwjp Pwlphlg Swnwjnipjntlp, nph GGpnGnudp OGwfuwwnbuwé b 2018p.-hG:FPwOyh
ynndihg dwunnigynn dSwnwjnipyntGGbpp hOpbwfuwwn dGpLGwGGph dhongny qupquglbnt
ninnnipjwdp - wybjwgyby L gnpépOytplbp  gwlyp (pwgh ELUGL L hgh O
paytpnipjnLGlbtiph wnbpdhGwGtphg, SwnwjnipjntGGbph dwwnnegnudp hwuwGGih £ Gl
hnpwd pGyGpnepjwb inbGpdhbwGGpny): 2017p.-h0 ywydwbwagptp G0 Yopdt 2powbbGpnLd
opwiwwnwpwlwnpiwb L opwhbnwgwlb Jdwnbtph pnnibdwb gény:

Uwwhnwagpwywb qgnpéwlwiwywb npppunined wbgnd Ghp  Ywwnwptp ASWA
hwiwlywnpghb /UNTMU wwjdwbwaqnptph Yopdwb dhwulwlwb hwdwlwng/: Lepnpyb G0 Gnp
wwwhnwagpwlwb wpnnniynbtp ANUGNUUSPUU-UPUGLRU  pGuyGpnepjwb Ynndhg
wnwownyynn wywhnjwapwywb pwaptiph 2ppwlwybGpnid

TUhpwgquwjhl wrnnontpjwl wwywhnyjwapnipjnil Best Doctors,
TUwdwynp pdr2gwlwl wwywhnjwaqnpnepyntt Mini med L Mini med+
197 CGunwbhp
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PwOyp OGwfuwwnbunid £ plnwjbt; dshowqquihl hwdwagnpéwygnepintlp L uyhg nlbg

Gnp hwpwpbpnip)nLGGbph hwunwwmdwOp®

Vv

<

< < < <

EBRD pwGyph htwn hwidwqgnpéwygnid (wpwnwphl webnph $hbwbuwynnpniy,
opwantph hwiwdhbwbuwynpnid b wy(b),

IFC $pGwluwlwl dhowgqwihlt Juqiwybpwnipjwl hbwn hwdwgnpdwlygnid
(wpwnwphbt werbinph uwywuwpyned, yuplywjiht shonglbph GGpgpwyned L wy G),
ADB (Uupwlwl 2Qwpgqugdwb Pwby)-h hGwn hwiwagnpdwlgned ,

OPEC Jwqgiwytpwnipjwlb OFID GGpnpnudwyhbG $nlnh hbwin hwdwagnpdwygned
(ahgngltiph GEnpgpwyntd),

GGF, EFSE- GtpnpnidwjhG hpdGwnpwibbph hbn hwdwagnpéwygniy,
Ulénwl qupqugiwl L yGpwlwnnigdwb pwbyh hGn hwdwagnpdwlygniy,
FMO- hnjwlnwywb qupqugiwb pwGyh htn hwdwagnpdwyniy,

Proparco (dpwluhwlwb GGpnpnudwihG  gnpédwlwinipinil, France) hbwn
hwdwagnpdwlygnid (Ghonglbph GGpgpwyncd),

Atlantic Forfaiting (CJtjgwpwlwl GGpnpnudwjhb hhdGwnpwd, GyLjgwphw) htun
hwdiwagnpdwlgnid (dhonglbph GGpgpwyncd),

Gybjgwpwywa Blue Ochard GGpnpnLdwyhG hhdGwnpwadh hGwn
hwdwqnpdwygnid (Ghongltiph GGpgpwynty),

Nuwbphwlwb DANSKE pwlly (dhongltph GGpgqpwynid, dhowqquwihlG wnrlunph
dhbwlbuwynpned):

4.2.2 Pw0yp dpguygwyhb nhpph Gywpwagnnipynilp

PwOya pp qgnponcbbnipntGlb hpwlwlwglbihu  nGwdwpdnd £ hGnbyw
uygpnibpbtipny, npnbp PwOyhG hGwpwdnpnepjntd G0 nmwhu ywhwwtb] L wdpwwlnbi

Opgwygwjhb wrwywwnwn nhpptipp 33 pwbywihl hwdwywpgnid®
w) dhwbulbbiph dhin dwiwlwyhb pwfunty,
p) (hwywwwnp nGnbuwlywb hGplnipniGnepinch L hp gnpénibtinepjwl wipnyniGpGGph

hwiwpn nGunGuwywl ywwnwufuwbwwnynip)ndl,
q) Gwfuubiph Ypdwwnnid Ywd hhdlwynpywé whfuntuwhbh wybjwgndd,
n) dwiwlwyh L ntuntpubtiph wprynibwybin oqunwgnpéney,
G) pwGywjhG rhuytiph Gwqbigney,
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q) Ywrwlwpned b quuyiwl Gywwnwyny hwunnwnywséd nlbnbuwywbd L hpwdwywb

Gnpdwuwnhy wywntiph npnypbtiph wwhwwbny:

PwOyh bhwiwp wnwolwiht t  hwdwfunpnGtph L gnpéplytpGGph hbwn
thnfuhwpwpbipnepynlGGGpnLd wOhwwnwlwb dnwnbigdw wwwhnyniip:
Swpuwpbpnipyncbbbpp pwgwnwuwtiu Jwnnigyned Ga thnfupwhwybtinnipjw,
thnfujunnwhnipjwlt L phqlbu  Ephlywyh  Gnpdtph  hhdwl  Jpw: ULdwlb dnnbGpnwd
thnfuhwpwpbpnepintGGGpp npywéd GG 2ncyuwywywb hhdph ypw, ypned G0 ywypdwbwagpwjha
pOnyp, hGswbu Owblb GOpwnpnud GO hwdwfunpnh dwidwlwyh fubwynid, uwwuwpydwh
swihwbh206ph LW npwyph pwpdpwgnild, pwGy- hwdwfunpn phqltuh qupquwgnid: Pwlyh
qnpéniObGnipjwlb Ywplnpwanyb uyqpnilbplbphg £ Pwlyh wpfuwnwyhglbbph GUwndiwdp
nGywdwnpbtph Y4nndhg wpnwpwgh L hGnbnnuywt JGpwptpdniph wwwhnynidp:
LGwplnptind hwdwfudpdwé phiwjhl wfuwnwbpp’ npytu wrwopbpwgh L qupgwgdiwb
hpdlwlywb qnpénG, PwOyp dhpin qOwhwwninid £t hp  Jnipwpwlsnip w2fuwwnwygh
wnubtlghwip L YwpnnnipynilGGbpp, uwnbnénid £ fupwlnn L fuwnwn wfuwwnwbpwihG
wwjdwbbtn, oquytiind dngnipwjihb plGupnipynitbhg” GGpgpwynid Gnp, hGrwOlwpwihG
wnptip: Ufuwwnmwbph wpnniGwybn juqiwytpydwb gnpéncd Pwbyp wnwolnpnyned |
Gwl nhOwdhy qwpquwgnn wbnGwundwlwb  wnGubninghwbbph pwnwpwlwbnipjwb
hpwlywlwgdiwb uygpnibpny: dbpohGu GOhpwnpnd £ wnwowdnp  hwdwlwpqswihb
wmbGhuGhywjh, dwdwlwlwyhg wbGubninghwtiph, GOGppwGywhG L dhopwblwjhG
wywmniwwnmwgywsé  hwiwlwnpqgbiph,  Ohpwqqwiht  Jdwpwha no Ih0wlbuwlyuwh
hwiwywpgtiph  wprynibwdbicn L GwwuwwlwihG  yphpwentd,  qnpéplpwglbph
w2fuwwnwinwpnipjwl,  Swpuuwwnwpnipjwl L gnpéwrGwywl rhuytph  Gwqbgnid:
UGthwlwb wpngtuhbqwjhl YyGawpnGh GGpn0ndp PwlOyplG  hGwpwynpnipyntd wnybig
ypdwuwnb| pwpunwihl gnpédwnbnepjntbGGtiph htn Juwydwd dwiuubipp, hGsh 2Gnphpy PwOyp
Jwpnnwgwy wnwyb| gpwyhs wnwownynepyntbbtinnd hwbntiu qu 2ncjuynid L plnpwjbb
pwpunwwwl hwdwhunpnOtGph pwquwG:

hp 4nnohg wnwownlynn wwpwlplbtpt nu dwnwynipjntGGGpp pGwysnipjwl (wyb
qubOqwdélbphlt hwuglbine Oywwwyny PwOyp Ywplnpnd £ dwulwdninwihl (wjh
gwlgh wnywjnipntlp L 31.12.2017p. npnipjwidp nibh qnpénn hhuntGsnpu dwubwdnin’
puwlhhbqp GplwGh YGGupnG (7 dwulbwdynin), CGaqudhp (4 dwulbwdynin), EpGpnibh (3
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Gwulwgnin), Uwjwphw-Ubpwuwnhw (2 dwubwd)nin), Upwpyphp (4 dwulwd)nin), UJwh (2

Qwulbwgnin), Lnp Unpp, Pwlwpbn-26jpntd L “Ywdpwtlb Jupswywb ppowbbGbpndy,
GpUnup® Yndph pwnuwpened, dGHwywl Jdwlwénp, PuwihG, Lwowpwh, Updwyhp,
Upwpwuw, Uwuhu, Upunnwpwwn, Upnwpwy, dwpnbOhu, Lnp 3wdpb, %hihowl, Ugqwpul,
Upngjw0, Gudwn, Ujwytinn, Ulwb,UpphYy, Uywpwl, Swohp L Ipwgnwb pwnuwpbtpnid b
jnpp’ LN3-nud” UnbhwOwybpn (2 dwulwdynen), Uwpunnibh, Swnpnep, Uwpunwybpan,
Uuytipwlb L Gniph pwnuwplbbpniy:

SGunbunipjwlb qnpwjwgiwl L wbhuGninghwywl wnweplpwgh htn Yuwywé®
wnwyt] Ywplbnpynid t gnpénh GepphG yGpwhuynnnipjwb hwdwlywnpgh GGpnGnuop?
gtindwpwpnipjntGObphg L wGhnipnipniGltphg funtuwthtine hwdwp:  3Inwuwh GepphG
huynnnipjwlb hwiwlwpgp hwlnhuwlnid £ PwGyh wrenne L wwwhny gnpénilbinipjwb
Gpwofuppp:  ULbpphG JGpwhuynnnipjwl hwiwlwpgp ynswd t Jbpwhuybp hbGnlyw
qgnpéwnnypbtpp®  wpnynp $hlwbuwlywb L gnpéwnlGwlwl nbnbywwnynipjnilp d2qnhwn k
L hniuwih, wprynp hGwpwynp rhuybpp pwgwhwynwdé b hwugwdé GG GJuquaneybh,
wprynp PwOyp hGnbnnwywb £ 33 UGGunpnGwlwb Pwlyh, pwllwihl gnpénibtnpnilp
JuwbnGwlwnpgnn pOpwgwlwnagbph, wy GGpphG hpwdwlwlb wywnbph wwhwbolbph,
wprynp  wwwhnywé £ PwOyh Ywrenigwdpwhl  unnpuwpwdwlnuiGtph  Ynndhg
hpwlywlwgynn  wpfuwwnwlpltph pwdwpwp  dwywpnwy, wprynp  nGuncpulbpb
ogunnwagnnpoynid G0 wpnynibwybn L wpnynp PwOyh Ynndhg uvwhdwbjwé fulnhplbpp
unwOned G0 wprynibwybn nuoncdbtin:  LepphG yGpwhuynnnepjwl hwdwlwpqgp gnpéned
t wOywfu L opjtyuinpynipjwb uygpnilph hhdwb ypw:

PwOyh nGYwwpnip)ntbp dounwwbiu AG6 nLywnpnep)ntl £t nuipdned wrlw futnhpGbpp
(ntdwh npnpnudbbph uywgdwl ynGghwnipjwb uygpnilGphl, nph hpwgnpédwb hwidwp
PwOyntd gnpénd GG hwunny  dwulwqhunwgywéd YndhwnbGbp L hwGdGwdnnnyObp,
npnGghg GO  «dwpluwjhG  yndphwnbhy, «Nhuybpph Juwrwdwpdwl hwGdGwdnnnyp»,
«Nwgiwdwpwywb qwpqugiwl, wjwlwynpdwb L hwdwfunpnbtph uwwuwpyiwhb
hwGdGwdnnnyp»: dbpohGGGphu  gnpénllbnp)nilp OGwywwwlwninnué £t PwlOyp
gnpénibtinipjwlb  wprynibwybnnpjwl  pwpdpwglwlp, pGpwghy L pwgiwdwpwlwh
OGwwunwybbph hpwgonpédwl wwwhnydwlb no PwlOyh gnpénilbtinipjwlb hbwn wnrbsynn
nhuybph wpryntbwytinn ywnwywpdwbp: PwbGyh hGrwbGywpwiht qupqugdiwb wnwowbghy
mbiwbph wwywhnddw, GepnpnudwyhbG 6pwanptph qGwhwwndwb wenwdng hp nepnyyG inknG
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ntap Nthuytpp wpryntGwybin jurwydwpdwb hwdwywpgp, npp wwppbpwpwn yGpwbwjynid

£ GloGind wpunwphlG L GGpphG dhowdwjpnid  wnbinh niGtgnn  thnthnfunipyniGGbphg,
2ntyuynud welw dhwnnudbtphg L dpgwygnipjwlb dwywpnwyhg:Nthuytph yurwywpdwb

hwiwlwngh wpnyniGwybunnepyntblt wwwhndGpne Gywwnwyny Pwbynid hpwywbwgynid k
hGwpwynp  rhuytph pwgwhwjwnnid, pwlwlwlwb qlwhwwinig, dwyynd GG
hwiwwwuwnwufuwb dhongwnnidbtin® Yubpubine juwd Gjuwquagnih hwugbbint hGupwynp
nhuytiph wagnbgnipjnilp PwOyh pGpwghy qnpénitbGtinipjwl ypw' wwwhndbind Pwlyh
pOwlwbnG gnpéniLbtnig)ntll ne hOwluwub Ywynibnipynilp:

5) Pwllyp ywenigywdpn

FwOyh Yugiwybpwywywb Ywrnigwépp Geipyuwjwgywé t unyb Ugnwaph Iwybiywéd
1-nL0:

6) 2wpouwgdwl Ylnphl dhinntdlbinn

Pwlyp, dunwwbtu Ywplnptind hwdwhunpnbbph uwywuwpydwb pwpdp npwylb no

Gpwlg hGwn Gpywpwdwaytbwn Yuynth hwpwptpnipyntGGbp hwuwnwnnbip, 2017p. plpwgpntd
Lu yGpwlwyt t wnwowplyynn dwnwynipjntGGtiph uwywqbtph nu swywGGpp, npnbp hpkiGg
hGppht wqnb] GO PwbOyph Pplwluwlwb gnigubhybtiph Jypw: dbpohlt hwybwnne tmwnpyw
wywpwnhg 0h0sk Ugnwagph GGpYuwywgdwb oplb plOlywéd dwiwlwlwhwwndwséh hwdwp
dwwnnitgynn dwnwynip)nLbbtiph uwlwqbtph twywb wd sh gpwOgyti: Wuwhuny, unnpl
wryneuwybbpnid  Gepywywgwd GG 31.12.2017p. npnipjwdp  Pwlyh  hwpdbynwihG
hpdlwlwb hnnjwdéltph thnthnfunepyntGGbpp Gwfunpn hwdwnptbh dwdwGwywhwnywéh
GUwwndwip nwpdw Yunpgwépny ytpohGbtiphu nhGwihywb wpwnwgnbint Guywwnwyny:

hwq. 77 nnwo

| 31.12.2017p. | 31.12.2016p. Ud/Gwqnii
LlnwdbGn wipnhyGbn, wyn pynid” | 575,341,865 401,668,745 173,274,869
Lwafuhy npwiwyw Uhongltin L
SGwannnGhn 33 U 112,151,692 63,215,155 48,936,537
Muwhwbebbp pwaytph L wyp $hlwbuwlywh
LugSwlBnuym et GGbnh GUnduwdp 17,278,031 8,532,277 8,745,754
FwSwfunpnltinhl wnjwé qunltn L wil | 376 30 985 275,926,637 100,056,096
thnfuwwnynipjniGlbn T T T

31.12.2017p. 31.12.2016p. Ud/Gywqnid
Llnwobkln wwmnwynpnupyniGG6n , | 535907,628 366,617,666 169,210,314
wyn pynLd
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NwpunwynpnipniGbp  hwSwiunpnltph | 401,210,484 260,121,062 141,089,422

GUywwndwyp

| 31.12.2017p. | 31.12.2016p. Us/Gjuwqnis
Clnwokln wuyfunuw 39,434,237 35,051,079 4,064,555

Swpy GOhp hwdwpnud G626, np $hghlwlywlb wGdwbg UYnnohg GGpgpuwyywé
dwiytwnwhG  wdwlnbbph  q6nd Pwlyp wpnilwynd bt gpwnbighb;  wnwohl
hnphgnGwlwbGp 33 pwOywjhl hwdwlwnpgnid:

7) Pwllyp quwnwiwnpdwl dwpdhlGbpp L Quewdwpowl  dwpdhGGEph
wanwuobbpn

7.1 PwOyh YwbnOwnpnipjwip uvwhiwlOjwé GO PwGyh Ywrwldwpdwlh hGnlyw)
QupuhGGGpp

1 PwOyh pwdltwntiptph pGnhwbnip dnnndp /wjunchtin™ dnnndy/,
1 PwGyh funphnipnp /wyunithtin® lunphnepn/,

1 PwGyh qgnpéwnhp dwpdhGGGpp™ PwGyph Jwpsnipjwl  Gwjuwquwh (wjuncthbun’
dwpsnipjwl Gwjuwquwh) L PwGyh Jwpsnipynilp (wjunithtinn® dwpsnepynih):
YGwnwywpiwl dwpihGabph ufubdwwnhly Yuenigwépp Gapljuywgywé t unnpl.
PwdGtmbtptiph CGnhwlnip

dnnny

Pwlyh lonphmpn

Q-npownhp Ywnpdhb
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Pwayp YwlnOGwnpnipjwdp PwOyh Ywrwywpdwld dwpdipGGepha  yGpuywhywé
hpwywuntpynLbGhipp

Pwyh dnnndp

1) dnnnyp PwGyh Yuwrwwpdwb pwpdpwaneyt dwpdhGa g

2) dnnnyh hpwywunipjntGOGpG GO

w) PwOyh YwbnOwnpnipjwl hwunwnndp, npwlnid  hnthnfunep)nlGbGbph L
[pwgnLibbph Ywuwnwnpnedp,

p) Pwayh Jbpwlywgdwybpwnidp.

q) PwGyh (pLéwnpnidp.

n) wdthnth, dhowlOyjw| L néwpdwb hwpybyzhrbtph hwunwwmnidp, (neéwnpwjhG
hwbdbwdnnngh GawlGwynLdp

G) fjunphpnp pwlwlwywl Yuqih hwuwnwnnedp, npw wlnwabtph pGupnepynilp L
Gpwlg [pwanpnipintGOGph Junwdwdybn nwnwptgnidp: flunphpnh pwlwlywlwb Ywaqdp
hwunwwnidwb L npw wOnwaltph pGunpnepjwlb hwpgtpp pGawpyynd GO0 pwdwnwwbiu
mwntywb pGnhwbnip dnnndbtipncd: flunphpnh wlnwabtph pGunpnepjwl hwpgl wpwnwhbpp
pUnhwlncp dnnnynid Ywnpnn £ pGownpyyt, Gpb ytpohGu npnanud £ plGnniGb) lunphpnh ua
Gpw wnwGAhG wlnwiltph |hwagnpnigyniGGtph Junwdwiytn nunwpbgdwb dwuh.

q) hwynwpwpywé pwdbbnndubiph dwywh wnwybjwagnyyl swihh uwhdwbnidn.

) tunphpnh GGpYwjwgdwdp PwOyh wpunwpht wninpnbG hpwlywbwglnn  wGdh
hwuwnwuwnniip.

p) PwOyh nwptywlb $hbwlbuwlwb hwyytGindnipnibbtiph, 2whnypbtph L JGwulbtph
pw2fudwl hwuwnmwwnidp: Swpblwb whnipwpwdhbObph  JdwpdwbO dwuhlG npn2dw
pannilnedp b nmwpGlywb ywhnipwpwdhGOGph swihh hwumwwnnidp.

p) ptnhwlnip dnnnyh Jwpiwb Ywpgh hwuwnwwnnedp.

d) hwyyhs hwbdbwdnnnyh dLwynpnidp

dw) pwdbbwnndubiph hwdwpudpnidl nt pwdwOnedp.
dp) hwunwnywé opwlywpagh 2powbwyncd optilipny Gwhuwwnbuwé wy hwpgtp;
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3) dbpp GoJwé hwpgbpny npnanudltiph pGnnuGnudp ybpwwwhynid £ pwbyh pnhwGnep

dnnndh pwguwrehy ppwdwunipjwlp b sh upnn thnfuwbgytiy Pwlyh funphpnhG, PwGyh
gnpownhp dwniOh wlnwalGppb Ywd w) whdh:

Pwyh lunphnLpnp

tunphnipnG  hpwywGwgbnid £ PwlGyh qnpénibGtnepjwlb pGnhwlGnip nGYwywpnudp
ontlpny L Pwayh YwbnbGwnpnipjwip funphpnh hpwywunipjwlp yGpwwwhywé hwngbiph
uwhdwbbtpnLd:

1) hunphpnh hpwywunipyntbGlGtina GO

w) PwOyh gnponctbbnpjwb hpdGwlwb ninnnipjncGbGtiph npnznudp, GGpwejw PwOyh
htnwOywnpwjhlG épwagph hwutnwwnnidn

p) COnhwGnip dnnnyh wnwpblywl L wpunwhbpp Ghunbph gnidwpnidp, opwlwpgh
hwuwmwuwnidp, hOswbu OGwb npwbg gnuiwpiwl L woglwgiwl YwqgiwytGpwiwh hGwn
Juwywéd Gwhuwwywwnmpwunwywl wpfuwnwbpbtph hpwwlwgdwb wwwhnynidp.

q) PwGyh gnpdwnhp dwpdbh wOnwdabtph Gowbwynwdp, Gpwbg thwgnpnipyntGGEph
Juwnwdwiytin nwnwptignidp L ywpdwwnpnipjwl ywjdwbbbph hwuwnwunndp.

n) PwOynwd GGpphG huynnnipjwlb unwbnwpunbbph uwhdwGnudp, PwGyh GGpphG
wninhinh  unnpwpwdwOiwb dLwynpnidp, Gpw wwpblwl wfuwwnwbpwihlG  Gpwqgph
hwuwmwuwnnidp, GGppht wninhnp w2fuwnwyhgbbph (hwgnpnepyntGGGph Jwnwdwaybiwn
nwnwptigntip L ywpdwwnpnipjwl ywjdwbGbph hwuwnwwnnidp.

G) PwGyh vwpblywh dwiuutph Gwfuwhwyh nt junmwnpnnwywbh hwunwnnedp.

q) Pwlyh GGpph0 Jwpswlywgiwybpwywlywb Ywenigywoéph L wfuwwnmwwntintph
hwuwnwwnnidp.

b) PwOyp YuwlnGwnpwlwb hhdGwnpwih wybjwgnedp.

p) 2whnipwpwdhblbph  Jowpdwl YGpwpbpw; dnnndhlt  wnwowpynipntGhbph
GGpywjywgnidp, wyn pynd  whnipwpwdhGGbph  Jncpwpwlsnep Joéwpdwl  hwdwp
2whnipwpwdhOObp  unwlOwint  hpwynibp nibbgnn  PwlOyh pwdbbuntptGph  gnigwyh
Juwquintdip, npnud whwp £ plngpyyta Pwlyh wybt pwdbbwnbptpp, npnGp plngpyybp Ga
PwOyh pwdbbwnbptph nGGunpnd Pwlyh wwptlywl dnnnyht dwulwygbint hpwynibp
nLatignn pwdGtntiptiph gnigwyp Ywquitiint opw npnipjwdp.
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p) Pwlyh nwptlywl $hGwluwlwb hwyybnynipyniGabph Guwubwlywb hwunmwnnedp
L dnnnyhb GEplYwjwgneap.
d) dnnndh hwunwwndwlp pwlyh wpunwphlt wninhin hpwlwbwglbnn  wG8h

GGplYwjywgnLap.

dw) PwlOyh wpunwphlt wninhnb  ppwlwlwglnn  wGdh  Jdwpdwlb swihh
uwhdwbnidp.

dp) Pwlynd ppwywlwgdwd wninhnnpuwywb  HJwd  wy  uwnnignidlbpp
wpnynitOpnd - wlhpwdtunnipjwlb nbwpnd  pwgwhwjnywé plipnipynLbbtbph
Jopwgiwllt  nuinnwdé  dhongwnnudbbph OGwfuwdbnGndG nt npuwg
hpwlwlwgdwb Yytpwhuynedp,

dq) PwlOuh Ynndhg Pwlyh YwbnGwnpnipjwip uvwhdwljws IhOowluwlwb
gnpownOnipnLGbtph ppwlwlwgiwl Ywpgp uvwhdwlnn GGpphG hpwydwlwb
wywntph plnnibnudp.

dn) Pwlyh nmwpwépwihl L hGplnipnyb YwrnigwépwihlG unnpwpwdwlniiGtph
YwlnGwnpnipyntGGbph hwuwmwwnnidp, Pwbyp hGpGnipnyb Yurnigwépwihh
unnpwpwdwbncibbiph dholb.  gnpSwnnipwht  wwpunwwbnipyniGGtph
pw?funLip.

dt) PwOyh yapwywqiwytpwydwb hwpgh GGpywjwgnidp dnnnyh pGGwpydwhp.

dq) Pwlyh ywpunwwmndubiph L wy wpdtpnptiph nbGnwpwfudwb dwuhb npn2dwb
pUnniGnidp.

dt ) Pwlyh ywhniunwihb L wyp hhdGwnpwdaGtph ogunwagnpéniip.

dp) Pwlyh Jdwulwdnintph, GOGpYwjwgnigsnipntGGbph L hhdGwpybGph
uintinoncip.

dp) PwOyh hwpquwwwhwywb hwquriwb pwnwpwlwbnipjwl hwwwwhwywb
hwyqwrntd  Jwpbine b $plwluwlwb  hwpybnygnipyntGbGbp  Jugubnd
Gwwuwwynd  Yhpwrdnn  ulyqgpnibGplbtph,  hhdncbpGtph,  GnwGwyGtnh,
YwOnGGGph, dutph L Yuwpgbph uwhdwbnedp.

h) nniuwnp Ywd Ywiuw pGyGpnepyntGGGph uintndnedp.

hw) nniruwnp L Ywhuwwy payGpnipyntGGGph b dwubwygnepynilp.

hp) wnbwnpwjhl YuwgdwybpwnipjntGGtph dhnepynLGGtph hpdGwnpnidn,

hq) wnlunpwihG uqiwytpwnipyntGGtph dhnipyntGGGpnid dwubwygnepnilp.
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hn) funphpnh winwdGtph Jwpdwwnpnipjwb swwthh uwhdwOnldp.
hG) optlpny L PwlOyh Ywbnbwnpnipjwidp Owfuwwnbujwdé wyp npnpnudlbph
pUnniGnidp.
Qnpéwnhp dwpdhlp

1) Pwlyh pGpwghy qnpénilbnipjwlb nGwdwpnidt hpwlywlwglnid £ Jupsnipjwl
Gwhuwquwhp L Jwpgnipynilp:

2) dwpsnipjwl OGwfuwquwhp (Jupsnipjwl wOnwaGtpp) Gowbwyyned £ (GG) funhpnh
Unndhg, huly dwpsnipjwl Gwfuwghph  wbnwlwilepp  funphpnh Ynndhg  Jwpgnipjwl
Gwfuwqwhh GGpYwywgdwdp: dwpsnipjwlb Ywrenigjwépnid wywnpunwnhn plnapyynid G
Fwbyh Jwpsnipjwl Gwfuwgwhp, Gpw nGnwywp (nGnwyw 0Gpp), qfuwynp hwwwwhn:

3) Pwlyh ywpsnipjnilp

w) Jwagiwybpwynd L ppwlwlwglnd bt Pwlyh owbpwwnhy qnpénibGtinipjwl

nGywdwnpndp L wywhnyned £ dnnnyh L lunphpnh npnpnudGtph Yuwwnwpnidp.

p) uwhdwlnd £ PwOyh Ynnihg dwnnigynn SwnwynipyntGbtph dhoplnpnwydwnbtph

swihtipp, GGpgpwynn wdwnbtiph L inpwawnpynn upytiph winynuwnpneplnp.

q) pGOwpynd £ yGpunnignudbbiph, uwnnignudlbph  Gpnepbipp, wwpwépwyhG L

Ywrnigwdpwjhlb unnpwpwdwlndbtiph nGwdwnatph hwayGnynipntGGtpp.

4) Jwpsnipjwl Gwiuwquhp

w) wbophltnd t PwOyh gnypp, wn pynd IhOwluwlwb dhonglbpp, hp
hpwywunipjwl uwhdwOGGpnd wpdwynd £ hpwiwGGGp, hpwhwbqltp, wnwihu k£
Yuwwnwnpdwl hwdwp ywpunwnhp gnigndbbip L yGpwhuyned npwbg Juwnwpnedp.

p) GGpYuwjywglnud £ PwOyp Iwywutnwbh Iwbpwwbunnepintlned b wpnmwuwhdwOned.
q) gnponud £ Pwlyh waniGhg wnwlg [hwgnpwqnh.

n) inwihu b thwgnpwantip.

G) pwGyh wbnibhg Yapnid £ gnpéwppltn.

qQ pwlOyph wuwwnwyhgbbph Gywwdwdp  Yphpwend  t fupwhuntudwlb L
Ywpquwuwwhwlwl ywunwufuwbwwnynipjwb dhonglbip.

b) wofuwwnwbph £ pGnneGned b wfuwnwbphg wgqwwnned PwGyh wfuwwnmwyhgbbnph,
pwgwnrnipjwip ontlpny L PwGyh YuwlnGwnpnipjwip uwhdwbywé nbwptph.
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p) funphpnh hwunwwmdwGh £ GEpYuwywglnid PwlGyh funphpnh Ynndhg hwuwnwwnynn

Gtipphb hpwwywa wluwnbpp, wnw0dGwgywé unnpwpwdwbniibbph
YwbnGwywpqbipp, PwOyh Jupswywgiwybpuywlwb Yuwrnigwépp.

p) hpwywlwglnd £t optlpny, Pwlyh YwbnOGwnpnipjwdp, hGswbu Gl funphpnh
Ynnihg uwhdwlOJwdéd hpwdwlwb wywnbph powlwybbpnud Gwfuwnbujwsé Pwhyh
nGpwghy qnpéniLbtinipjwl nGHwywniwb hbn Juwdwd wy; hpwydwunipyniGtp:

5) Uj0 hwpgtipp, npnlp optlpny Ywd PwOyh YuwGnOGwnpnipjwip 60 uwhdwOybg
npwbu dnnndh, tunphpnh, dwpsnipjwl Ywd GGpphG  wninhinph  unnpupwdwbGiw
hpwywuntpjwlp ywwnywbnn, wywunwbnid G0 dwpsnipjwl Gwuwgwhh hpwydwuncpjwln:

6) dwpsnipjwl  Owfuwquwhp (Jwpsnipjnilp) Grwdujwyp oGy unphpnhG funphpnh
uwhiwlwé  &uny  OGpYwjywglnud GG hptlGg  gnpénillbnpjwlb  Ybpwpbinpwg
hwyybwindnipjntGbp  PwOyh  JulGnOwnpnipjwidp L Jwpsnipjwlb  JubnGwlwnpgny
uwhdwbOjwé Ywnpany:

7)dwpsnipjwl  OGwfuwquwhph  (Jwpsnipjwl)  hpwywunipjwlp  GGpwlw  hwpgbipny
npnanidbtph pbnnibnudp sh Ywpnn thnfuwbgybp Pwbyp Ywrwdwnpdwb wyp dwpdhGGtph,
PwOyh GGpphG wninhwinhG, PwGyh g fuwynp hw2dwwwhhl Yuwd wyp wbadh, pwgwnnipjwip,
Get pwlOyh Juwpsnpjwl Gwfuwquwhh [hwanpnipyniGbGbph  hpwlwlwgndp  wWwwnwd
ytGpwny dwiwlwywynpwwtu thnfuwbgyt) £ Gpwl thnfuwphlnn wG8hG: dwpgnipjwb
Gwfuwgqwhh [pwanpnipintGOGpp Wwwnwd  Yepwynd dwiwlwlwynpwwbu Ywnpnn GG
thnfuwbgytip GpwG thnfuwphlnn  wG8hG, Gpbt JGpohlu hwiwwwwmwufuwbnud
UGUwnpnOwywh Pwyh uwhiwlOwo npwywynpdwh L Qwulwqhwnwywh
hwiwwwwnwufuwbnipjwb swthwbhbGnhG:

7.2 Stntynipynt00Gp Pwbyp Yuwrwdwnpiwb dwpdhGatph wlnwabtbph JGpwpbpjug

1. Pwlyp hunphpnh Gufuwquh® Yhwwih Gphgnpjwig

POGwynipjwlb Jwjnp N1,  p.Unuydw, Qbpuwlndh . 45,
Owulw)tlp 1, p(a.43
PpwywunipjntGGbpp UwhdwbJwé £ 33 optlunpnipjwip L Pwlyh
MuwpunwywbnipjntGbbipp JwlnOwnpnipjwip
FwOyhg nnipu Ywrwywpdwld  dwpdlh | «UP2 Lhdhpbn» OPL GLpLywjwgnigsnipjw
wlnwuih dwywiwé qnpéncbtinipynilp inbonkb
«Ups-Unulyyw» OLL wnlonkh
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2. unphpnh wlnwa Uhy 2hpyhGywa

ABB

POGwynipjwlb Jwjnp

N1, p.Unuyw, dwdhingh thnn., 6 wnil,
p0.161

hpwydwunipjniGlbpp UwhdwOdwé t 33 optlunpnipjwip L PwGyh
MuwpunwywbnipjnlGbtipp JulnOwnpnipjwip
Pwlyhg nnipu Yuwrwywpdwld  dwpdbh | «Ups Lhappbin» OPL  GhpYwjywgnigsnipjwl

wlnwuih swywjwé gnpénibbinipyniln

thnfulwfuwaquwh

3. lunphpnh wlnwd UGpaby Upgnudwbyw

POGwynipjwlb Jwjnp

33, p.dwlwdénp, Shgpwh ULSh thnn., 63).,
ph.24

hpwydwunipjntGlbpp UwhdwOdwé t 33 optlunpnipjwip L PwGyh
MuwpunwlywlnpjntGlbpp JwOnOwnpnipjwip
PwOyhg nnipu Juwnwldwpdwb  dwpdbh | Pugwluwgned £

wlnwoh swywjwé qnpénilbinigyniln

4. unphpnh wanwad Hhwlw Yphgnpywb

PGwynipjwlb Jwjnp

Ncypwhlw, p.bUhlk, Nthpwuywjw thnn., 2.11,
p0.57

hPpwywunipn GGGpp UwhdwOdwé t 33 optlunpnipjwip L PwGyh
MuwpunwywbnipjntGbtpp JwlnOwnpnipjwip
PwlGyhg nnipu Ywrwywpdwld  dwpdOp | «Upw-Qupwbn» LN NhghnGwp  gwlgh

wlnwdih swdwjwdéd gnpénibbinipynilp

qupgwgiwl nbonkl

5. unphpnh wlnwy Ubkwly MGwnpnuywb

FGwynipjwlb Jwjnp

N1, p.Unuyw, UGpwnifunduyh Jwyg thnn., 3
wnil, p0.7

PpwywunipntGGGpp UwhdwOdwé t 33 optlunpnipjwip L PwGyh
MuwpunwywlnpjnLbbbpn JwlnOwnpnipjwip

PwOyhg nnipu Yuwrwywpdwld  dwpdlbp | «UN2 Lhdhptin» pwdbtunhpwywb
wlnwuih dwywiwé qnpéncbtinipynilp pGytipnipyw GGpYywywgnigsnipjwb

Uwpptiphlgh pwdlh whin

dnnnyh Ynndhg lunphpnh wlnwadph (hwgnpnipynibbtipp Jwnwdwaybwn nunwpbgynid

GG hp nhdnwdh hwdwdw)b Yui tpb

w) Ow nwwnwpwbh ophlwlwb ndh dbe dunnwé Yyonny dwlwsyb) £t wbgnpénibwy Yuad

uwhiwbOwthwy gnpéniLbwy,
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p) Gpw wwounnbwdwpdwb pGpwgpnid h hwywn GG GG wyGwhuh hwGqwiwbplObp,

npnbg nudny Gpwl wpqbynid £ hGG] pwGyp funphpnh wlnwd (pwbyh nGYwywp),
q) 0ty wwpdw plGpwgpnid pwgwlwjti t tunphpnh Ghuntiph wrGduqlb 1/4-hg

wbOhwpabh wwwndwrbtpny Ywd plnhwlnip wrdwdp (GGpwrjw] hwpqbh L wGhwpqbh
pwgwlwynipjntGbbpp) Ghuntiph wrGwqb Ytuhg (hpwwb dwiwlwyh rntdhdnyd L PwGyh
YwbnOGwnpnipjwip uwhdwOJwé hGnwlw dwulwygnipnibp hwdwpynid £ (hwnpdtip
Quulbwygnip)nc),

n) optlpny uwhdwljwé Ywpgny npwlwagnyyty £ Ywd qpydtp £ npnpwyh wwunnh
Jwntint hpwynilphg:

1. Pwlyh dwpsnipjwl Gwhuwqwh’ UpubkG Uhpwjtywa

FGwynpjwlb Juypp L3, p. Unbthwlwytipwn, Uwpunntbh th, 25
nntl

hpwydwunipjntGlbpp UwhdwOdwé £ PwbGyh yuwbnbGwnpnipjwip

MuwpunwlwlnpjntGlbpp

PwOyhg nnipu Juwnwldwpdwl  dwpdbh | «2h EU 3ninhGgy» UNMC wnbopkl

wlnwdh dwywwdé gnpénibbinpynilp «dhinnwih  Qphgnpyubg»  pwpbignpéwywh
hhdlGwnpwdh wnbopkl
«PLEUU UMC» lunphpnh Gwhuwqwh

2. Jdwpsnipjwl  wlnwyd, dwpsnipjwl OGwfuwghh wbnwyw; - dShGwluwyw
ntwwpunwitbwnh nGoptt Uwayt] Uwhwlyywb

POGwynipjwlb Jwjnp 33, p. Epluwb, Rwowqglnilne th, 107, 3pC.
hpwywunipnLGOGpp UwhdwOdwé £ PwbGyh yubnGwnpnipjwip
MuwpunwywlnpjnLbbbpn

PwOyhg nnipu Juwnwldwpdwb  dwpdbh | Pugwluwynod £

wlnwdih dwdwwé gnpédnibbinpynilp

3. dwpsnipjwl wlnwd, dwpsnipjwl  Gwfuwghh wbnuywp - QnpéwnrGwlywb
ntwywpunwitlnh nbGoptl dwpnwb Unwowljwh

POwynipjwlb Ywjpp 33, p. Gpluwl, Sphpnjtinnygh t, 32, pl.47
hPpwywunipnLGGGpp UwhdwOdwé £ Pwbyh ubnbGwnpnipjwip
MuwpunwywbnipjntGltipp

PwlGyhg nnipu Ywrwydwpdwl  dwpdOp | Pugwuyned t
wlnwdih swdwjwéd gnpénibbinpynilp
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4. dJdwpsnipjwl  wlnwy, dwpsnipjwl  Gwfuwghh  wnbnuyw; - dwpluwjhG
nGwwnpunwdbtlunh nbGoptl Lwh Gphgnpjwa

POGwynipjwlb Jwjnp 33, p. 6pluwb, ChGwpwnltph 24, 64 pG.
hpwywunipntGOGpp UwhdwOdwé £ PwbGyh yubnGwnpnipjwip
TMuwpunwywlnipnLbbbpp

FwOyhg nnipu Yuwerwywpdwld  dwpdlp | Pugwlwynid k

wlnwih swywjwé gqnpénLbbinipyniln

5. dwpsnipjwl wlnwd, Qubdwwbnwywld nbywpunwdtlnh nbGoptt - G fuwynp
quldwytin' Ywhwb UG pnGjwG

POGwynipjwb Jwjnp 33, Unwwjph dwng, g. Pwjwhnghwin 1 t, 29
wnnt0

hpwydwunipjniGlbpp UwhdwOdwé £ PwbGyh yuwbnbGwnpnipjwip

TMuwpunwywlnipnLbbbpp

PwOyhg nnipu Juwnwldwpdwb  dwpdbh | Pugwluwyned £

wlnwoih swywjwé gnpéniltinipyniln

6. dwpsnipjwl wlnwy, 9 fuwynp hwywwwh LwuphGs Uwpquywa

POGwlynipjwlb Jwjpp 33, p. 6plwb, Upwpyhp 21, 2-8
hPpwywunipntGGGpp UwhdwOdwé £ PwbGyh yubnGwnpnipjwip
MuwpunwywbnipjntGbbipp

PwlGyhg nnipu Ywrwydwpdwl  dwpdOh | Pugwuyned t
wlnwdih swdwjwdéd gnpénibbinipynilp

7. dwpsnipjwl wlnwy, Nhuybpph Yurwydwpiwl nbwwpunwdblGnh wnGoptG UGh
Nwdpwnjwb

FGwynpjwb Juypp 33, p. Epluwb, Lnp Lnpp 8-pn qubqywé, 2G0p
2, ph. 23

hpwywunipntGGGpp UwhdwOdwé £ Pwbyh ubnbwnpnipjwip

MuwpunwywlnpjntGbbpp

PwlGyhg nnipu Ywrwydwpdwld  dwpdOp | Pugwuyned t

wlnwdh dwdwjwd gnpédnibbinpynilp
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3) Ugnwapph GGpyuwjwgiwl wwhhG pwGyh wywnpytpph 10 L wybh wnnynup nplhgb
dwulwg)ninnid YGainpnGwgywé sh:

4) PwlOyh L Gpw Yuwrwdwpdwlp dwulwlygnn wGdwbg dhol wqnwagph GGpYwjwglwh
wwhh npnipjwdp 2whbph pwhuncd syw:

8) qulynn wldhip

«Updtipnptiph 2ntywyh dwuhlG» 33 optlph hdwuwnn «3U3FP2LGURULU» OFRL
qunOyntd £ N pwnwpwgh 4dhwnwih Gphgnpubgh (wGd. AK0688592, hwughb™ M1,
p.Unuydw, 2Gpunwlnyh th. 457., dwulwblp 1, p4.43) nunuyph huynnnipjwlb wnnwy, pwbh np
yGpohGu  hwlnhuwlnd £t «3U3PPALGURULU»  OPC-h  pwdbbunndutiph  100%
ubithwywOwuwnbp:

9)  Stnbhwwindmpintd — Pwllp — wilinpdlbnh,  wuwpunwynpnipintGGaGph,
Dhlwluwlwl Yyhowlyh, Ghwiniinbbph b swfuubph dwuhl

1) Mwwnidwlwb $hlwluwyubd nbntywnynipyncl

FwOyh 2015-2016pp. wwptlwl Pphbwluwywb hwpdbindnipyntbGbbpp wblwfu
wninhunnpwlwb GgpwlwgnipjntbGtpny L 2017 pqulwbh snppnpn Grwidujwyh UphowOyjwy

dhbwbuwywb hwyytindnipjntGGtpp GEpwnywé GG Ugnwapnty:

Swlynpjwlb nbGwpnid GGpnpnnGGpp Pwlyh $pbwbuwywlb  hwpdbingnipyniGGtpp
ywpnn GO unwlw] Gwb PwOyh g fuwynp gpwubtitjwyhg L dwulwdynintphg, hGswbu Gwl
SwOnpwlOw| PGuntnpGGwnh Pwbyh nGwjhh EpnLa:

2) Pwayh $hOwbuwywb yhtwyh twlwb thnthnfunipyncGGtipp

2017 pjwlwbh nGyunbdptph 31-hg 0hGsk 33 UR-h Ynnihg Uqnwahpp qpubgdwh
GGpyuwywgbbne opb pGYwé dwdwlwywhwnywdénd FPwbGyh $hbwluwlwb yphdwyh twywhb
thnthnfunipynib wntinh sh nLGbigh:

3) fwwnwlwh, wpphnpwdwjhl L wpswywb Juwpnyplbph dwuhb wntintywwnynipyni

Ugnwaph qpwbOgiwl GGpywywgdwlp Gwpunpnnn 12 wdujw plGpwgpnid PwOyp
GGpgpwyywé st PhGwluwlwb yhdwyh wd pwhnipwptipnipjwlb ypw twlywb wqnbignep)nch
nLbtignn nwunwywb, wpphunpwdwihb L (Ywd) Jwpswywb JwpnypbGpnd:
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10) fwlhwl wwydwlwanbnn

Pwlyntd wnyw s64G Ugnwaph qpwlgiwl GGpYwjwgdwlp Gwhunpnnn JGpohb 1
nwpw pbpwgpnid Pwlyp Yynniohg pbwlywlnbG gnpénibtnpjwl powlwlybtphg nnipu
Yapywé L gnpénnnipjwl dto qunnGynn wywjdwbwantip, npnbg qhlp gipwquwbgnid £ PwGyh
ybpohG hwpybnne dwiwlwlwpowlh $hlwluwywb hwdbnngpjniGbbpnud  Gwé
ubithwlwb ywwhwwih wpdtph 5 tinynup:

11) __ @npdwqbinp,  qlhwhuwnnnhp,  funphpnuinnth — Gwd  hwpdwupwhp

Jwuluwohunwlwl updhpnp L Gnpnpn widwlghqg Ybngywd wnbinklywwnynipiniln

LGpywywgynn Ugnuwagpnid  thnpdwqbinh, qlwhwuwnnh, funphpnwuwnth  Jud
hwydwwwhh  dwulwqghunwlwb  Ywpshp YJwd  bGppnpn wGdwlOghg  Jbpgwé
nbinGYwwynip)ntl sh oquwgnpéybi:

12) Uy wnbn&hunnynipinta

Opwgpwjht  Uqnwagph  Yphpwrenipjwlt nnp  dwiytnmh  pbpwgpnid  Pwlyh
wbnGwnpnipyntlp, dhowllw; L wwpblywb $hOwluwlwb hwdtndnipjntblbbpp,

tnwnbywl wilywhu wninhnnpuywb GgpuywgnipyniGGbpp, hGswbtu Gwb npwybu hwpybwnnt
pnnwnynn, GGpnpnudbtph hwiwp ywunpwuwnynn tnwpbluwb b dhowGlyjw) hwdtnynipyntl
— dGpniénepynblbipp d2unwwytiu dwwnskiph GG hwbpnepjwGG hGswGu £ GYnpnGwhG, wjGwbu
kL pnpwjhl duny: Lpgwé thwuwnwpnpbiph i GYywnpnGwiht twppbpwybbpp tnGnunpwé Ga
hGintpGGnh PwGyh wbwihb Etonid, huly pnpwihlt wnwpptpwynd unwlwint hwdwp
GGpnpnnGGpp wpnn GG nhab Fwyh 9| fuwdwuwjhG gpwubiljwy:
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Jaunlyughls Jwil L 55 ‘Qnpesuun Ll puals Sl bl hupyusgush nbuwpunuudslnnh riLnUELh i " Lbph nGuunuu- i u L jumnidily
pupunulsLn aunaug uununulsln wnuniudElan) ] LT [1]=1F &L rupgnupgnals
AL nbuwunuwlElnh AL LU nlienkl TENLEg
unlienil — unlionisl unlionisl
Augubingnends- T lguapulpuss
i ] I WFunslspiusts Mgy sl b
nb.lnl&"lﬁ;m[ Shnluwnnyuwilul PRS- Tyl usnh wuSwnw- | shulsnh o ph!;um.;':h' Uhzwaguyhl L‘:‘lhnuq"'uj""mﬂh Lnghls
H ils H wubirgnghwilinh H rupgneggraly H  hupduplgug bl Wurfuds puscils eils H Swbdwurmunuls | H gnpbumbnupsnl- | H L KTT rnhwrunlyrdusnh
Yuuplpunpaduw uongmemgnal uuapgne g grntwnlniEnl- qumguugiw b g | | [HEROSnuRndilEnn Pl
Yrungne mgmals [ T — Yuupgnupgmal Yuupgnupgnals
‘Cenipetnu Ll sl
H b £l
Lanpuiiuyinu ﬁmﬁ EESFTE Uhgwaqguyhl
Gpuugnusfils Swipubpughl [Eungnndaunluljuds gnpbumbineggnl- Uunstehlgusiis “wudwinlnusfls PO e Thunus puals Ul fimudsgqnussuls
H  Jwnlpugnpdwl H quunguugliwl gnptumbnuegml- Lbph b nGghuwnn- H hownuwqnumapgrels- | H gnpbumbnuggncs- | 4 Uk qus Ll g ulene Eyul Jnsnusnds r
Yuungne peraly Yuungneggrals Lbnh Jungnoegnds Wianf Yunudiuls daunlyughl Uisnh pwdhl Lbnh Juupenopgrd Mwug Juapgnuggnals
Yuupgnuggnals rhulnf gl
hiuunadiuls pusdiils
Snpunnueni] honnushwpngg
| ehaliup PP | i Unhennfiugn wipnhuLGnh
quunguugliwl Juongnegsnal prudiil g umnidiuils
Urungne pgrls Yuungnuggnali
Fuuduwupuunues fuu-
Lnuepul wupu-
hnduwl pusdfil
Haunljughl
wnpnlsn
L juspdiodls
L J&nnusncpguls
puadiils

tp 70




Fwifbdwo 2.
dhlwluwlywb gnpéwyhgltiph hw2qwpydwb pwlwdlbp
Ubthwywl juwuyhwwih zwhnipwptipnipjnil (ROE) =

(2nLwn 2whnyp whnipwhwpyh qény dwfuuh Gwqgbtignidihg hbGwnn / UGthwywl Yuwwhwnwh
uhohl dténLpynLl) x 100

UywnhyGtinh 2whnipwptinnipynil (ROA) =

(2nLwn whnyp 2whnipwhwpyh gény dwjuuh Gwqgbigniihg htwnn / CanhwGnip wywmhybtph
Uhohl dGénLpjnLhG) x 100

2nLwn pwhnuph dwpdw (NPM) =

2ntwn whnip whnipwhwpyh qény dwhuuh Gwqgbgnidhg htnn / GnpdwnbGwlwb GYwdnwn

UywnhyGtinh oqunwgnpéiwl qnpéwyhg (AU) =

QGnpéwnbwywb Gwdnwn / CGnhwlnip wywnhyGtph dhohl dGénLp)nLh

UywnhyGtinh oqunwgnpéiwl qnpéwyhg (AU) =

Qnpownlwlywh Gywinwn / CGnhwlnp wywnhyGtph dhohG dGénLpynLh

Ubbhwlwl Yuwhwnwih dnyinpyhywwnnp (EM) =

Clnhwbnip wywinhybtph dhohb dGénipynch / UGthwwb Yuwwhwwih dhohlh dténipnLl

2nin nnynuwjhG dwpdw (NIM) =

2nLin innynuwhb GYwinwn / GHwdnwpbp wynpybbph dhohl dGénLp)nLh

Owfuuwwnwpwnipintd wyG wwpunwynpnepyniGltiph, npnGg qény Ywuwwpynid GG
nnynuwjhb éwfuubp =

SnynuwjhlG 6wfuubp / wwpunwydnpnipyntlGGtp, npnGg qoénd Ywuwnwpynid GG wnnynuwjhb
Swfuubip

2nin Qwhnypp UGy pwdlGGwnndup hwyyny (EPS) =

2niin whnyp whnipwhwnpyh qénd Sdwfjuuh Gwqgbignidhg hGwnn /PwdbGnndubph dhohG
bz2ndwé phdp

Uwntin

(Snynuwjhl GYwAnunOGp / BUwdwnwptp wynhdaGph dhohG dGénipyntl) — (Snynuwjhb
Swhuutip/Mwpwwynpnipyntbbtip, npnGg qény Yuwuwnwnynid GG innynuwjhb dwfuubip)
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Swjbpjud 3.

{wjyn-hwGd Guwpwpuywbh ophGwytih L /hpuwyuwpw Gyt waé/

KLU3LRALEULULU» ORL pnnqupyuwd wpdtjupnbGuwjhlG wuwpmwmndiubph dtepptpiwG hwjm-
hwGdGupupuyuih

{wym Pw(y Ghpluyugiwl wiuwphyn L dunip

(op, wihu, nuph, dud)

PpujwpwGuwlywl widh wigwGnuwin
(Phpvuyh whjwlnd, juquwibpuuwhnugwiw dl)

MNtmwlw quuigdwi nyjywGtpp
(qpulguwl JhuwpulpuGh hwdwp, widuwphy)

Gpuiligiwb L quGtm Jujnp

(qnuuiligdw i L @byl Juwyph hwugblbpn)

{44

NhqhnbGmnipymGp
(nbghnblw/ ns nhqhnblm)

UnmyjG hwym-hwGdGwpupuywih Gipjuyugdwdp pigmbGmd Gp «USLRALGULULU» OLL (wjumhbtnn® PLw(l)
wpwownlp, npny L gullympimb tlp hwjmGmd dtnp phply pnnuplud wpdblnpnGuyhG vupmwmnniubpp htnlyug
wwjdw by’

Qbnp phpunn wpmuwEULRh ( )
pwwyp' hun pwlwlp pybpny (nwnbpny)

Qtep phpdnn wwnnunnniubph ( )
4tmppbpiwG ghlip qhlip pybpn (unwnlpn])

tnp phipynn wwpnunmiutiph ( )
dtnppimiwG nhiwg Jawnjwo plnhwng quidwpp pybpny (umwnbpng)
plnhwGmp gmiwpp

UGsh UUL nmwnmy] ( )
pwilljuyhG hwyyh hwmdwpp (Ipugynid £ wpnwpdmpwjhl wwpmwwnndubiph dtnp phipdw nhypnid)
Pwlyh wijwnuip ( )
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Undtpnptph hwzhyp hwpjwnng

wGah waywmGnsn ( )
Undtpnptiph hwyih

hurfwpp ( )

UmyjGny, hwdwuwmmd tGp, np hwjm-hwGdGwpupuiuip GipyuyugGlng wnwe, pumn tmpjwl, dwGnpwugly tlp
JtpghGhu wlpwdwlth Ywup hwlnhuwgnn Pwlyh wwpnmwwniutph hpwuwpwliwihG wowewpyh  puqpuighG
UgnuqphG, YbpeGuywl wuwydwGGhphG, uvnwbGdimd tGp wyn wwpunwumniubpmd GipgpoiGiph htn juwywd
wuwnpnuwlminpymGatppl hGuwpuninp nhultipn:

Lwunuwmmd bbp, np PhGuGuwlymb thengGhpp, npnlGg tnfuwlgymy b6 Lmby unwugyud b6 ophGulywl dwhwujuphny b
ny Gh Yhpy Juwywd ;66 whwptlysnipymb phwlGuunpiwb, pipwGmptph yuswoeph, twpnwlg yusweph, hwpytnh
Ydwpnidshg funtwuhtint b wjp hwlguynp gnpm Gimpjwi htan:

Lwunmwunmy GGp, np unylG hwym-hwGdGwpwpwliwip Bwayh Yngdhg plguGyan/wlgbyuwynpbne wwhhg, wyl
Yhwnhwuwlw Unmitphu dhel §Gpywd L nidh ke dnwd uywyjdwlwghn:

Lpwgymd F Pwllh §ngihg

Qtinp phipnn ( )
wuwnunwwnniutiph TUSO

Eonunplyud wwpnwunsubph ( )
plnhwlnip pwluly puwlwlp pybpny (nwnbpng)

puniwwG Shong Gph thnfuwGgiu/ ( )
inmnpwgniwl wduwphyp (op1, widfiu, unupfi)

Uunnpuqpmpm(

UamG U.qqulﬁmﬁ (hpwywpwGulpul widh Gepluugnigsh wd jugnpyud wldh winb, wqquilniln)
U.S.

Gpt Ghpnpnnh UYnnidhg wwpmumnmiubph dtopptipdwl hwdwp npudwluwl dhyngGhpp huiwuwmwufuwGupup
11500236924369 L 11500579062790 hwpythwiwnlGbphG L6 thnfumbgynid dhGsk vmjjuy wyluwnwlpuhG opju dunip
16:00-p, wugw wyy gpudwywl vheonglGtpn vnwgywo GG hwdiwnynd wyy onp, hul tiph hwiwwwwwuuw gnuiwpltpp
Jdwmmu GG vnyw) wpuunwbpuhG opdu 16:00-hg htuan, wuw gpulp vnwgyjwd Gl hwiwmpymd JawpiwG opdwl
hwonpynn wepwehl wfuwwmwGpwhG opn:
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Swjbpjud 4.
{wyn-hwGd Guwpwpuywbh ophGwytih L /Shqhjuyut wid Yud wihwwm dtnGupyumbp/

«KLU3LRALEULTLU» OLL punupyud wpdtjupnGuhG wyuwpmwwmndutph dtopptindw6 hwjnm

{wjuh Gepuyugdw i wiuvwphyp L dwip
(op, wihu, nuph, dwd)

{wjwm GipyuywgbGnnh wlniGp
(wlm b, wgquilini ()

UG hwunwwmny thwuwmwpnph nyjwiGtpp
(Ulid Gwgph hwdwp, mpdwl widuwpfy])

NHhghntGnmpiniGp

(rbghnblw/ ns nhghnklm)

d3 L P B¢ B ABB,, W T B "

UnyG huwgw-hwGdlwpwpuljuwth Giphuwjugdiudp pgmbod Gip «KUSLRQULGUATULU» OLRL (wjunthtw’ Lw6l)

wrwownlp, npny L gwlympmb tGp hwymbGmd dtnp phpty poquwpywd wpdbumnGuihG wuwpmwmndiubpn htmlguy
wuwjdwGGtnny*

Qtnp pipynn wwpnwnndubph ( )
pwlwyp’ hunn puwiiwlp pybpny (nwnbpny)

Qtinp pbmynn uwpuunnniubph ( )
abnppbpiwd ghGp ghlip pybpny (unwnbpm])

Qtnp ptipynn wwpmunngubph ( )
4dtnpptndwG nhiwg Yyawpyud nplphwng gnidwpn pylpny (nwnbpny)
nanhwngn qnidwpp

Wadh UUL nojupm] ( )
pwilljuyhG hwyyh hwmdwpp (pwgynud Fwmnmupdmpuhl ywpnuenndubiph dGnp phpdwl nhupnid)
Pwlyh wijwnuip ( )
Updtipnpliph huphyp hwyjunnn

wiéh waywGnuip ( )

Lo 74



ABB

Undtpnptiph hwpyh
hwdwpp ( )

Unyyim}, hwjwumnmd &, np hwjm-hwGdGuwpupuwlwbp Gipljwjwugliimg wnwy, pun tmpjub, owlnpwugty i YtpghGhu
wlpwdwbth Swup hwlghuwgnny Pwllih wwpmwmndubph hpwwywpwliwihG wowownlh pwqpuyhG UqnuaqphG,
JuneGuywG wwjyiwbGbophG, unwGiGond GGp  wyn  wwpnmwundubpmy  GepgpouiGiph htn oo
wuwnnuwlminpymGGtpp L hGuwpuninp nhuljtpp:

Sty &6p, np wpdtpnpbpnud Yuuwwpyny GepnpmiGipp << optGunpuipjudp vwhiwwd suhbtpny bpwuwnpywd
b6 wjwlnGtph hwnmgnuip Gpup fuujnpnn hhiGunpuidh thongGipm|, owlnigyty), unwgty L hwiwdw)G &l Ugwlnihph
hwunmgimG tpuw) fuudnpdw 6 wwydwGGtphG nm upghG:

Lwumwwmd b, np phGwGuwlwb dhonglGtnp, ninGg thnfuwlgymd GG Lwbly unwugdwmd GG ophGuywl Swiwuunhny L
ns dh Yhpy Juuyws 66 whwptlsmpjub phwbGuuynpiml, pipwlymptnh yudwnph, Ywpnluig Jwdwoeph, hunpltnh
JSwpnmihg luntwwthbint b wjp hwGguwynp gnpm GinpjwG htin:

Qwunwumy G, np unyG hwym-hwGdGupupuywip PwGyh Ynndhg pogoGytnvwygbuyumuniopbine wwhhg, uyG
YhwlnhwowGw Unnitphu dhol Yapdwd L nidh vk dnnwd wpuyiwGwqhp:

Lpwgymd F Pwllh Gnnihg

Qunp phipynn ( )
wwnunuwnniutiph TUSO

Ernunwd wupnuwwmndubph ( )
ninhwGmp pwiwy pwlwly pybpny (nwnbpny)

Qpwiwywl ShongGbph thnfuwGgiwb/ ( )
intmpugniwl wiuwphyp (op, wilfu, unpf)

UumnpugnmpjniG

UGm G UqquGniG (Phahyuwlywt whdh udju G

4.S.

Gpt Gupnpnnh  Ynndhg wwpwwumndutph dtopptmiwG  hwdwnp pgnudwywul dhengGtpp  hwdwwwwmwufuwGupun
11500236924369 L 11500579062790 hwyythwiwpGphG t6 thnfuwGgymd dhGsl vfjuy wpfounwbpwihG opju dwdp
16:00p, wuyw wyn npuwdwlywl shengGtnp vnwgywd b6 hwdwnymd wyn opp, huly tpt hwiwwwwmwuluwb gnidwptpn
Jdwmmu GG vnyw) wpuunnwbpuhG opdu 16:00-hg htiuan, wuw gpulp vnwgyjud Gl hwiwmpymd JawpiwG opdwl

hwonpnnn wnw9hl wpluwnwGpuyhG onp:
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Swjbpjud 5.

Pnpupldwl Yappbuwlwl wuwjdwuGibn

Swyphqliupw Gl OLL

wijwlwlwa, wpndGlinpnluyhl, ns thwuwnwpnpuyhl, thnfuwnlbh wwnwnwwnndu

,2016 - 1-
2016-1)

2018 ),

)

JU3LRALEULAUTLY ‘ - 48 Lwlpulﬁl}Julﬁ, ,

:)
IU3RPOLGURULY OLL
(dnnwnynnp sh bwhuwwntbunwd UGpgnwiytGi
Gpw2huwynn

3nLpwpwlynip inpwlzgh hwdwn Gupwyw E
npn2dwl @nnwnynnh tunphpnh Ynnuhg
inbnwpw2huncdp uyubint wduwpeyhg wnudjwaqu
2 (GpynL) w2huwwnwupwihlu op wnwg
énnwnynnh Ynnuhg wnwpwnyynn
wwpuwwnndutph uGthwywuwwnGpbph
JnLpwipwuynLp htpeh wwhwuglbpp
pwywpwpyned BU Lwhunpn htph
wwhwlgutnp |phy pwywpwnytinLg hGwnn:
Unweownyynn wwnpunwwnndubph nGupnwd
ubthwywlwuwnbptph ywhwugubpp
Upwlwpwnytlu Fwuytnh, yupywhu
YwaUwyEpwnipyntuutGph, UGpnpnudwhu
puyGpnrpeynLlutph W wwwhnjwagpwywu
Ywadwytpwnieyntultph ubwuynijwu
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ABB

Jwuhub 33 optuph 31-pn hnnywsdh 2-pn
yGwnh w) W p) Gupwytuntpny uwhdwuywd
wwhwlgutnp pwywpwpbinLg hGwn:
Lwquwytpwneejwl ywpunwynpnipnLtuubnh
Jwndwl hGppwywuntejwu tntuwlyntuhg
wwnwunwwnndutphg prunn wwhwugubpp
Gupwyw s&U yGpwnwuwywnquwu:

UUUL nnywin, 54dnn, 33 npwd
Stnwpw2hudwU pupwgpntd W
inbnwpw2huntdhg hGinn ywpwwwnnduh ghup
npn2ytinL £ hGuinlyw) pwuwélny.

t=DSN

DCC

DP — Mwnwwuwnnduh ghul E.

DSN — gnpdwnph Yuwwnwndwl opdwl
hwenpnnn wpdtyunpnuh Jwpdwu
wduwpedh W gnpbwpph uuwnwnpdwlu opdw
Utp Gnwd ontph pwlwyu £
hwdwwwunwuhuwu ywjdwluwywuncpjwu
108

ntwpncy:

DCC — gnpbdwnphUu Uwpunpnnn
wndtywunpnuh ydwnpdwl ophg uhUsle
gnpdwpgph hwgnnnnn wndtyunpnup
yéwpdwl optph pwuwyu E
hwdwwwunwupuwl ywydwuwywunpjwl
nGwpntJ:

f- wnpdGywnpnuh ydwnpdwl
hwéwhiwywunceniul £ (f=4
Gnwdujwywjhu Jdwpndutph nGwpnid)

N — gnpdwpph YuwwnwnpdwU opdwuhg hGunn
wndtyunpnuutph duwgwd Jéwnpnwdutnh
pwlwyu E:

Y- UhUy Jwpnwd GYwdwnwptpnigyniuu £

C- tnwnpGlywu wpdtywnpnul £ 100 Jhwdnp
wujwlwywl wpdtiph nhdwg:
Stnwpw2huntdp uyubinLg 2 op wnwy wnwy
Fwluyh phunbpuGunwihu Ywjpnwd
Uhpwwwpwyyh ytpnujw pwlwélny
hw2dwpyywséd ywpunwwnnduh inGnwpw2fudwl
ghup’ tnGnwpw2fudwlu wdpnng
dwlwlwlywhwwunywdh hwdwn® puwin opkph:
100 (J&GY hwpynp) WUL nnjwin, 100 (JGYy
hwpjnLp) Gynpn, 10,000 (nwup hwquwn) 33
nnwu

1,800,000 (J&GY UhihnUu nie hwpjnup hwquip)
hwuwn UUL nnjwp, 200,000 (Gpynt hwpynp
hwaquwn) hwuw Gypn, 1,000,000 (JGY Uhlhnl)
hwuw 33 nphwd
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10.
11.
12

(ISIN)

13.

14.

15.

16. (

17.
( 30/360, Act/Act, Act/360 )

18.
19.

20.

21. ( )

22. ( )

ABB

Glupwyw E pnnupydwl nnwpynnh funphpnh
Unnuhg

Gupwyw E pnnupydwl @nnwpynnh funphpnh
Unnuhg

Fwuyh funphpnh npnpanud 22.02.2018pe.

SnLpwpwlynn nnpwlzh hwdwn Gupwyw £
npnpuUwl @nnwpynnh lunphpnh Ynnuhg

Updtyunpnuh tnnynuwnpnypp W wnpdtyunpnup
Jdwnpdwl wywppGpwywuncpyniup Gupwyw E
npn2uwl fdnnwnynnh tunphpnh Ynnuhg

Unpnadh wywnpunwwnndubph inGnwpw2funcdp
uyubnL wduwpeyhg wnudjwqu 2 (Gpynt)
w2luwwnwlpwihlu on wnwe

dwuwnwgh ontin wndtywnpnup thneh
pupwgpnLU/®wuwnwgh ontn twnpyw
pupwgpnLd (Actual/Actual)

Gupwyw E pnnupydwl (@nnwpynnh flunphpnh
Unnuhg

3nLpwpwlynip tnpwl2h hwdwn Gupwyw E
npnuwl @nnwnynnh funphpnh Ynnuhg

ng Yhnpwntih

3nLpwpwlynn inpwlzh hwdwn Gupwyw £
npnpuwl f@nnwipynnh funphpnh Unnuhg
100 (JGY hwpjnp) WUL nnjwin, 100 (JGY
hwpjnp) Gynpn, 10,000 (tnwup hwquwn) 33
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23.

24.

25.

26.

27.

28.

29.

1)
2)

3)

4)

1)

2)

3)

k)

npwuJ
ng Yhpwntih

ng Uhpwnbijh

ng Uhpwnbih

IU3LPOLGURLULY ORLL |, 33 p. Gplwl,
Lwjpwlnjwu 48

3nLpwpwlynip tnpwl2h hwdwn Gupwyw E
npnp2uwl dnnwnynnh funphpnh Ynnuhg

Unpdtenetnp ntn pnyjwunpywsd stu
Uwngqwdnnynn 2ntunLd

énnwnynnp wwpwnwnhp nhdtne £
wwpuwwnndutpp Yupgwynpynn anLywynud
gnrgwytin hwdwp, W hwdwébwju 33 gnpdnn
OptuunpnLpjwl’ Wwpuwwnndubph
gnLgwydwu nbwpnid ytGpohuubphu hGunwagw
2nowlwnnipintup ywpnn E hpwwlwgyt)
Uhwju Ywpagwynnynn 2nLywyncd:
Lwpqwynpynn 2nLyw wubiny® @nnwnynnu h
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ABB

) uywuwnh ntuph LUUNUIRL O Ed Epu UpuGUuhw
ORLL-U: UnleinphU pnyunynipjwl hwygp
Yupnn
E Uwl spwdwpwnyt), nnh nGwpnwd Fwlyp
intnwpw2huncdp stnjw) Yhwjwnwpwnph:
30. Unpdtrnrtnp yupywuodwd stu
31. fénnwnynnh Ynnuhg ennwnyunn
wwnwunwwnndubph dGnpptpdwl hwdwn
( : hpwlwpwlwywl Whwd $hghywlwu wladhp
) , Ywpnn BU Jéwpnudp
Ywuwnwpbyhwdwwwunwupuwl gnudwpp
) thnjuwlghb IU3RPOLEGURULY ORLC-nLU
pwgywéd hwdwwwwnwuhuwl tnwnpwughy
hwoythwdwphu:
’ _ v o - ( ~ _ ’ ~ 7 g - ) _ _ - _ ’ ~ 7 - T
‘_IAI-!!A 7 »e‘ I"‘_ ‘_” AN A v g v 4 g 7 7 A ‘-—-‘_
) ; : : i :'_' "‘- :"l s ‘-_l s ~ ~ v K ]:AI J l’l ",, AII (,,I ~ V‘- ll‘-
I ~ ‘:' € 5 I I e { ~ I - ) ! ~ I JI s H ‘7 = 7 H H = ‘7 s
. ’ . . ’ n: , , ' n I3 ( — J —_ 7 J —_ —
Uwnnpwagpnn wGéhbp
Jhunuth Sphgnpjulg  fonphpnh Gwhnuquh
(wlniG, mgqulniG) (wyuwpwunlp) (unnpugpnipjni() (wduwphy)
Uthy PhplhGyme Ronphpnh wénund
(wlniG, mgqulGniG) (wyuwpwunbp) (unnpugpnipjni() (wiuwphy)
Utingty UpgmuiwGyuG  onphpnh winwd
(wlnb, wqqubnih) (uwipumnbp) (unnpwqpnipjnib) (wduwpht)
“Tthwlw 9phgnpjul Tonphpnh wnud
(wlnG, wqqulniG) (wupwnlp) (unnpugpnipjni() (wduwphy)
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ULy MtwmpnuyuG Tonphpnh wigud
(wln G, wgqulniG) (wyuwpwunlp) (unnpuqgpnipni() (wduwphy)
UnputiG UhpwyjtywG Yuwpsmpjwb Guuwquh
(Wwinih, wqquianiQ) (T mman) (umnpugqpnipyniQ) (uvuwphy)
YJupsmpjml w G,
Juwpsmpjwl Gwjuwquhh
wmbtnuyuwi-dhGwGuowlwb
UwGyty Uwhwljjwub nhuwpunwiklmh mioptl
(WimG, mqquitnmib) (wuwwmntn) (umnpuqpnipjnitG) (wtuwpht)
Juwnsnipjw wlnuwd,
Juwpsmpjwl Gwjuwquhh
wpqu Unuowlyui  phnuyw-9-npownGuljul
nhuwpunwiklmh mioptl
(wln G, mgqubGnm() (wyuwpwunlp) (unnpugpnipjni() (wduwphy)
Juwpsmpjmlb wlnud,
Jupsnipjul  Gujuwquhh
Lowd Gphgnpyub nbnwiywi-dLwpughG
nhwwpunwiklimh mioptl
(wlmG, mgquGmaG) (yuwpwumnGn) (unnpwqpnipniG) (wduwphy)
Juwpsmpjmlb wlnud,
GuGdwytnuywb
Ywhw@ Utipnlywub nhywnpunuitlimh mGonptl-
qUluuwynp quGawutin
(wlmG, mgquGmG) (yuwpwunln) (unnpuqpnipniG) (wduwphy)
‘bwnhlGt Uwpquywul Juwnpsmnipjmb wlnwy,
Q- fuwynp hwygwujwh
(wlniG, mqqubnib) (quwpwnnbp) (unnpwqpnipjnib) (wduwphy)
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Jupsnipjul wnuwd,
[Yhulytph  YGuwowjwpiwl

UGh Lwdpupyul nhuumnuikinh wioptG
(wlmGb, wqqubnib) (wuwpwmnlp) (unnpuwgpnipjni ) (wduwphy)
UwnnpwgpnipjniGGtpp yuybpuglnud Gy
UnutiG UhpwytjuG Jwpsmpjul Guwjuwquh
(wlmG, mgquGmG) (yquwunnGp) (unnpugpnipjnil) (wduwphy)
Swybpjwo 6.

KLUBLPQLEULTLL) ORL bhGwGuwlwb hwpytnympyniGGtn

tp 82


























































































































































































































































































































































































































































































































































































